28.4.2022 r. Oduuuarien BecTHUK Ha EBpormeiickus cbro3 C 1741

(Pesomoyuu, npenoperu U cmaHosuLla)

[TPEITIOPBKU

EBPOIIEVICKM CBBET 3A CMCTEMEH PUCK

MIPEIIOPBKA HA EBPOIIEVICKUS CBBET 3A CUCTEMEH PUCK
or 16 ¢espyapu 2022 roguna

3a u3meHenne Ha IIpemoppka ECCP[2015/2 OTHOCHO OleHKaTa Ha TPaHCIPaHMYHUTe epeKTH M
I00pOBOIHATA PELIMIIPOMHOCT 32 MEPKIUTE HA MAKPONPYIeHIMATHATA MTOJIMTUKA

(ECCP[2022/1)

(2022/C 174/01)

TEHEPAJTHMAT CHBET HA EBPOITEMCKMSA CHBET 3A CMCTEMEH PUCK,
KaTo B3e mpesui [loroBopa 3a GyHKLUMOHMPAHETO Ha EBpomeiicKust cbio3,
Kato B3e npensun CriopadyMeHueTo 3a EBporneiickoTo MKOHOMUYECKO POCTPAHCTBO (), U MO-CrenuanHo npunoxenue IX kbM Hero,

xaro Be npempun Pernament (EC) Ne 1092/2010 ma Espomeiickust mapnament u Ha CbBera or 24 Hoempu 2010 r. 3a
NpyIeHIMATHIS HAI30p BbPXY QMHAHCOBATa cucTeMa Ha EBpomerickist Chio3 Ha MakpOpaBHMINE ¥ 3a Cb3[aBaHe Ha EBporeiicku
CBBET 3a CHCTeMeH pUCK (), U TO-CIIeLMAIIHO uileH 3 1 uneHose 16—18 ot Hero,

kato B3e mpensun Permament (EC) Ne 575/2013 Ha Eporeiickust maprmament u Ha Cbera ot 26 tomm 2013 r. oTHOCHO
NpyHEeHLMATHITE M3MCKBAHVS 34 KPEOUTHITE MHCTUTYLIMM U 3a y3MeHeHye Ha Permament (EC) Ne 648/2012 (%), u mo-crermanto
ujieH 458 ot Hero,

xaro B3e npenpuy Jupekrysa 2013/36/EC Ha EBponeitckus naprnament un Ha CbBera ot 26 1oHu 2013 r. OTHOCHO IOCTBIIA 10O
OCBIIIECTBSIBAHETO HA METHOCT OT KPEAMTHUTE MHCTUTYLMM ¥ OTHOCHO MPYHCHIMAIHNS HA30p BbPXy KPEOMUTHUTE MHCTUTYLNN, 33
u3MeHenne Ha [Iupektusa 2002/87/EO u 3a ormsixa Ha mupextusu 2006/48/EO u 2006/49/EO (), u no-crretmanto msn VII,
masa 4, paspen II ot Hes,

karo B3e npempun Pemerne ECCP[2011/1 na Esporeitckust chBer 3a cucteMe puck or 20 sHyapu 2011 r. 3a mpuemaHe Ha
IIpoleAypeH IPaBIIHMK Ha EBponeiickus chBeT 3a cuctemer puck (), u mo-crenmanto wieHose 18—20 ot Hero,

() OBLT,3.1.1994 . crp. 3.

() OBL331,15.12.2010r., cp. 1.
() OBL176,27.6.2013 ., c1p. 1.
() OBL176,27.6.2013 1, ctp. 338.
() OBC58,24.2.2011 1., c1p. 4.



C 1742 Oduuuarien BecTHUK Ha EBpormeiickus cbro3 28.4.2022 r.

KaTo Mma Ipefsum, ve:

(1) 3a ma ce rapanTmpar C(l)eKTI/[BHVI U TIOCIICIOBATEIIHN HallMOHAJIHM MEPKM Ha MaKpoIpylneHIMallHaTa IOJINUTHKA, € BaKHO
3aIBJIKUTEITHATA PEUMIIPOYHOCT, M3MCKYEMa OT NPaBOTO Ha Cpro3a, na 6’13]16 JOITbJIHEHA C 1106p030nHa peunIpovYHOCT.

(2)  C pamkara Ha [OOPOBONHA PELMIIPOYHOCT 33 MEPKMTE HAa MAKPONPYHCHLMANIHATA MOJIMTHMKA, ycTaHOBeHa B IIpemopbka
ECCP[2015/2 na Esponerickust chBer 3a cucTeMeH puck (%), ce Lemy ha ce TapaHTMpa, ue CIPSIMO BCUUKM OCHOBAHM Ha
eKCMO3MIMM MEPKYM Ha MaKpOIIpyleHIMaHaTa ONUTUKA, aKTMBMPaHH B e[IHa IbpKaBa WieHKa, Ce Mpulara peluIpoyHocT B
IpyIUTe IbpKaBU YIIEHKH.

(3)  Crnen Pemenne C (2020) 1214 final Ha Komucnsra () De Nederlandsche Bank (Humeprnamnckara mentpanHa GaHka),
IeiicTBallA KATo ONpeneNieH OpraH 3a uenute Ha weH 458 ot Permament (EC) Ne 575/2013, BbBefie 0-CTPOra HalMOHATHA
MSIpKa, KaTo MO TO3M HAuMH HalOXM MUHMMATIHO CPEIHO PUCKOBO TEINO 3a KPeMUTHUTE MHCTUTYLMM, JTUIEH3MPAHU B
Hupepriauaus, KOUTO M3ION3BAT BETPELIHOPEIITYHIOBIS TIOAXOM 10 OTHOLIEHYE Ha CBOUTE MOPTQEIN OT eKCIO3ULIMI KbM
dusnuecky miia, obe3nedeHy ¢ KITMILEH NMOT, Hamupar ce B Huneprasmmst. Msipkara srese B cyia Ha 1 siayapu 2022 1.

(4)  Ha 23 noemspu 2021 r. Hunepnannckara nentpasnta 6aHka nogane 1o Esponerickist coser 3a cuctemeH puck (ECCP) nckane
38 PELMIIPOYHOCT Ha [I0-CTPOraTa HALMOHANHA MSIPKa ChITIACHO wieH 458, maparpad 8 ot Permament (EC) Ne 575/2013.

(5)  Crmen mckanero, ormpaseHo oT Hupmepranmckara uenrpanHa Ganka koM ECCP, u 3a mpemoTBpaTsiBaHe MpOSIBSIBAHETO Ha
OTPMIATENHYM TPAHCIPAHMYHM edeKTM MON (opMaTa Ha WM3TMYaHMs M PErynatopeH apOurpax, Kouto Ouxa MOImM ma
IIPOM3TEKAT OT MpWUIIaraHeTO Ha MAPKAaTa Ha MaKpOIpyIeHUManHaTa MONUTUKA, KOATO liie 3alloyHe fa ce Ipuiiara B
Hupepnanaus B cboTBercrBue ¢ wieH 458, maparpad 2, Gyksa r, mogrouxka vi) or Permament (EC) Ne 575/2013,
T'enepanuusar coer Ha ECCP peum ma BKmIOunM Tasy MsIpKa B CIMChKA C MEPKUTE Ha MAKpOIpyleHUyanHara nonuTuKa, 3a
KOMTO Ce TPenopbyBa a Gbe MpIIoKeHa peupodHocT coracHo IIpenopska ECCP[2015/2.

(6)  Ha 26 oxromspnu 2021 r. Lietuvos bankas (JIutosckara ueHrpanHa 6aHKa), B Ka4eCTBOTO CH Ha OTpelerieH OPraH 3a LeNuTe
Ha uited 133, maparpad 9 or Iupektusa 2013/36/EC, yenomu ECCP 3a HamepeHueTo cu fa ompefen HuBo Ha Oydepa 3a
CUCTeMEH PUCK 33 BCUUKY 00e3MeueH ¢ KIMILEH MMOT eKCIO3ULN Ha IpebHO KbM uandecku mmua B JTutsa. Bydepnr 3a
CUCTEMEH PUCK lue ce Ipuiara 3a OaHKY, NMueH3MpaHy B JTUTBA Ha HAil-BUCOKOTO PaBHMIE HA KOHCONMIALMS B CTPAHATA.
YCIopenHo ¢ ToBa MpenBuueHusIT Oydep 3a CHCTEMEH PUCK L ce MPUITara 3a IPyIu OT LEHTPAITHN KPEAUTHN ChEO3M, KOUTO
TONAJaT M3BbH MPUIIOXHOTO nojte Ha Permament (EC) Ne 575/2013 Ha koHconmmmmpana ocHoBa. Ouaksa ce MspKara mia
Biiese B cuila Ha 1 tomm 2022 1.

(7)  Ha 1 mexemspu 2021 r. JIutoBckara nentpansa 6arka mogane fo ECCP yckaHe 3a pelmipouHOCT Ha HUBOTO Ha Gydepa 3a
CHCTEMEH pUCK ChImacHo wieH 134, naparpad 5 ot [Iupexrusa 2013/36/EC.

(8)  Cmen wckaHero, OTIpaBeHO OT JIMTOBCKATa LeHTpaiHa OaHKa, M 33 NpENOTBPATSIBAHE MPOSIBSBAHETO HA OTPULATEITHN
TpaHCTpaHMYHM edekTy MON (popMaTa Ha M3TMUAHMSL M PEryaTopeH apOuTpax, KOMTo OMXa MOIIM Ha IPOM3TEKaT OT
IPUIAraHeTo Ha MSIPKaTa Ha MaKpOIpYyIeHLMATHATA [OJUTIKA, KOSATO lie 3alo4He fa ce mpunara B JIutsa, TeHepanuusr
coier Ha ECCP chluo pem [1a BRITIOUM Tasy MspKa B CIIMCHKA ¢ MEPKUTE Ha MAaKPOIIPYIEHIMATIHATA [IONIUTHKA, 32 KOUTO CE
npenopbyBa 1a Obe MPUIIOXKEHa PeLUIpOYHOCT chracHo [Tpenopbka ECCP[2015/2.

(9)  Tlopamu Tosa [penopska ECCP[2015/2 tpsi6a ma 6be ChOTBETHO M3MEHEHa,

() Tpenopbka ECCP/2015/2 Ha EBpornelickus cbBeT 3a cicteMeH puck ot 15 mekemspyt 2015 I. OTHOCHO OL€HKATa Ha TPAHCTPAHNYHNTE eeKT I
100pOBOIHATA PELIMIIPOYHOCT 32 MEPKUTE Ha MaKpONpyneHuuanHata nomirika (OB C 97, 12.3.2016 1., ctp. 9).

() Pemenue C (2020) 1214 final Ha Kommcusita ot 5 Mapr 2020 r. [1a He IIpefIara akT 3a M3IIbIHEHNE 33 OTXBBPIISIHE HA NIPOEKTA 3a HALMOHAIHA
MsipKa, Hotuuumpas or Humepnmanmmst Ha 8 siHyapu 2020 r. cbriacko wieH 458, naparpad 4 or Permament (EC) Ne 575/2013 Ha
Esponeiickus napnament u Ha ChBera.
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[TPUE HACTOALLIATA TIPEITOPBKA:

Usmenenus
Ipenopska ECCP[2015/2 ce M3MeHsI, KaKTo CrleBa:

1. B Pasmen 1, nonnpenopska B, naparpad 1 ce 3ameHst Cbe CIEIHOTO:

»1. Ha cboTBeTHNMTE OpraHM ce Mpenopbysa I IpuiaraT peluIpoYHOCT CIPSIMO MEpPKIUTe Ha MaKpONPyHeHIMAITHATa ONUTHKA,
IpUeT! OT APYIM ChOTBETHM opraui, 3a kouro ECCP e mpemopsuan pempmpouroct. [Iperopbusa ce ma 6bue mpumaraxa
PELMIIPOUHOCT CIIPSIMO CIIEIHUTE MEPKM, HOITBIIHUTEIHO OICAHM B IIPUIIOXKEHUETO:

bemnrus:

— Han06aBKa OT PMCKOBO TEITIO 33 eKCMIO3MIMM Ha ApeOHO, 06e3NeueHN ¢ KUMIIHY HeBIXKMMY VIMOTH, Pa3NONOXKEeHH B
Benrust, mpunoxeHa B CbOTBETCTBHE C uneH 458, maparpad 2, Oyksa 1), nonrouka vi) ot Pernament (EC) Ne 575/2013
IO OTHOUIEHVE Ha KPEOMTHM MHCTUTYUMM, JIMLeH3yupaHu B benrms u msnomssamy BPIT 3a m3umcnsiBaHe Ha
PErynaTopHNUTE KaIUTAJIOBY M3MCKBAHMS, ¥ ChCTABEHA OT:

a) ¢uKcMpaHa HaOaBKa OT PYUCKOBO TEINIO B pa3Mep Ha 5 MPOLEHTHN [YHKTa; U

6) mponopuyoHanHa HagbaBKa OT PUCKOBO TEINO, CHCTOSIIA ce OT 33 % OT mpeTernieHaTa MO eKCIO3MIMM CPelHa
CTOIHOCT Ha PUCKOBUTE TEITIA, MPUIOKEHA 10 OTHOLICHNME HA MOpTdeiina eKcnosuumy Ha ape6HO, obesneueHu ¢
KVTTMIIHY HeIBYXUMIY MOTYL, Pa3IONoxXeHN B berrus;

(Qpanuus:

— OrpaHMuaBaHe Ha MAKCHMAITHMS pa3Mep Ha rONeMIUTE eKCIIO3MLMY, MpefBueH B wieH 395, maparpad 1 ot Permament
(EC) Ne 575/2013, npumoxuM KbM €KCTIO3MLMM KbM CUITHO 3AITHKHENM TOTeMM HepUHAHCOBYM MPEMNPUATHUS ChC
cemamvie B8 Ppadmmsa mo 5 % OT KamMTama OT WHPBM peM, TPUIIATaH B CHOTBETCTBUE C wiieH 458, maparpad 2,
6yksa 1), noxrouka ii) or Permament (EC) Ne 575/2013 1o orHoweHne Ha [I00aIHI CUCTEMHO 3HAUMMU MHCTUTYLIAN
(T-C31) n mpyru cucremHo 3Haummy yHCTUTYIVK (H-C3M) Ha Hali-BMCOKOTO paBHMIIE Ha KOHCONMMOALMS HA TEXHMUS
0aHKOB MPyIEHLMAIICH IEPUMETHD;

JIutBa

— HuBO Ha Oydepa 3a CUCTeMEH PUCK B pasMep Ha 2 % 3a BCUUKM 0Oe3MeueH ¢ KUIMIIEH UMOT eKCIO3UIMN Ha ipeGHO
KbM Qu3ydeckyt i B PerryGrnka JIntsa.

Trokcembypr:

— mpaBHO 0OBBP3BAIINM OTPAHMUEHNS HA ChOTHOMLIeHMeTo Kpemur/croitHoct (Kp/CT) 3a HOBM MIIOTEUHM KpETMTH 3a
KWIMIHA HEABIKAMY MMOTH, Hamupaum ce B JTrokcembypr, ¢ pasmuunm orpanmdernst Ha Kp/Cr, npunoxumu 3a
PasNIMYHNTE KaTeTOPUM KPEAMTONIONYYaTerIu:

a) orpannuerue Ha Kp/Ct ot 100 % 3a KynyBaun 3a IIbpBY [T, IPUIOOMBALIN OCHOBHOTO CI SKIJIILIE;

6) orpannuenne Ha Kp/Cr or 90 % 3a mpyrm KymyBauu, T.e. PasiMuHy OT KYIyBauy 3a IIbPBY IIbT, IIPUIOOMBALIM
OCHOBHOTO ¢y xymmiie. ToBa OrpaHMUeHMe Ce IpuIara IPONOPLMOHATHO Ype3 MOpTdeiinHa KBota. [10-KOHKpETHO
KPEIMTOpPUTE MOTaT Ha eMuTMpar 15 % or mopreiina OT HOBM WMIIOTEUHM KPEIWTH, NMPETOCTABEHM HA Te3U
xpenurononyyarenu ¢ Kp/Cr Han 90 %, Ho mox MakcuManHara croitHoct Ha Kp/Cr or 100 %;

B) orparnueHue Ha Kp/Cr or 80 % 3a mpyry MIOTeUHHM KPemuTH (BKIIOUMTEITHO CEIMEHTa ,,[IOKYTIKa C LieJI OTHABAHE TOf
HaeM“).

Hunepnanmms:

— MUHVMMAITHO CPE[HO PMCKOBO TEITO, MPUIIAraHO B CHOTBETCTBME C wieH 458, maparpad 2, Gyksa r), momgrouka vi) or
Pernament (EC) Ne 575/2013 kbM mmueHsupanute B Hymeprasmus KpemuTHM MHCTMTYLMM, m3nonssaunt BPIT 3a
VM3UNCIISIBAHE HA PETyIIATOPHUTE KAIMTATIOBM M3MCKBAHWS IO OTHOLICHME HA NMOPTQEIMTE UM OT eKCIO3MLIMM KbM
duanueckn muma, obesnedeHn C KWIMIIEH MMOT, Hammpaul ce B Humeprmanmus. 3a BCsKa OTHENHA MO3MIMS Ha
eKCIIO3MLS, KOSITO TOMajia B 00XBaTa Ha MsKATa, ce ONpeNelis PUCKOBO TEINo B pasmep Ha 12 % 3a uacTTa OT 3aeMa,
KOSITO He HaBMIIaBa 55 % OT [a3apHaTa CTOMHOCT Ha MMOTA, KOITO CITyKu 3a 00e3MeuaBaHe Ha 3aeMa, a 33 OCTAHAIIATa
YaCT OT 3aeMa ce OIpeNerisi PUCKOBO TerNo B pasMep Ha 45 %. MMHMMAITHOTO CPEHO PUCKOBO TEINO Ha MOpTdeiiia e
TIpeTeryieHaTa o eKCIIO3MLMM CPefIHA CTOHOCT Ha PUCKOBUTE TEITa Ha OTHEITHMUTE 3aeMI.
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Hopserus:

— HuBO Ha Oydep 3a cycTeMeH PUCK B pasMep Ha 4,5 % 3a excriouimu B Hopserys, puiaraHo B CbOTBETCTBME € wiieH 133
or [mpextusa 2013/36/EC, mpumoxuma 3a u B Hopsermst Ha 1 styapu 2020 r. CBINIACHO YCIIOBMSTA HA
Cniopasymennero 3a Epporelickoro nkoHoMmuecko npocrpadctso (¥) (Criopasymennero 3a EVII) (Hapuuana no-gomy
»OKU, mpunoxmuma 3a u B Hopserns Ha 1 sHyapu 2020 r.“), Mo OTHOIIEHME Ha BCMYKM KPEOMTHM MHCTUTYLIUYL,
nuuensupanyu B Hopserms;

— JIOVIHA IPaHMIA Ha CPENHOTO PUCKOBO Terio oT 20 % 3a eKCIo3uIyM KbM XKIWIMIIHN HeOByXuMM uMoTi B Hopserns,
npuiaraHa B ChOTBETCTBUE ¢ wieH 458, maparpa 2, Oyksa 1), momrouka vi) or Permament (EC) Ne 575/2013,
npunoxuM 3a u B Hopserus Ha 1 stHyapu 2020 r. cbrnacHo ycrnosusta Ha Criopasymenueto 3a EUIT (Hapuuas no-gomny
,PKW, mpunozxum 3a u B Hopserns ot 1 suyapu 2020 1.“), 0 OTHOIIEHME HA KPEIUTHUTE MHCTUTYLINI, JIMLEH3PAHN B
Hopserust u msnomnssaum BbrpemHopeiituHropust nouxon (BPIT) 3a u3umcrisiBaHe Ha perynaTOpHUTE KalMTallOBU
VI3MCKBAHMSA;

— JIOJIHA IPaHMIA Ha CPEIHOTO PUCKOBO TEMIO OT 35 % 3a €KCIO3MLIMM KbM THPIOBCKM HEABIKMMM MMOTH B Hopserns,
TpUiaraHa B ChOTBETCTBHE C wiieH 458, maparpad 2, 6yksa r), mogrouka vi) or PKU, npunoxum 3a n 8 Hopsernst Ha
1 anyapu 2020 r., no oTHOWIEHME HA KPEMUTHUTE MHCTUTYLMM, MuieH3upann B Hopserna u msnomssamm BPIT 3a
V3UNCTIABAHE HA PETYIIATOPHUTE KANMUTAIIOBU M3MCKBAHNS.

[Iserys:

— CrenmduuHa 3a KpeMTHATA MHCTUTYLVS OJIHA [PAHMIA B pasMep Ha 25 % 3a mpeTerneHara Mo eKCIO3ULMY CPEHa
CTOVHOCT Ha PYCKOBMTE TEITIA, KOSITO Ce Mpusiara B ChOTBETCTBUE C wieH 458, maparpad 2, Oyksa r), MOOTOYKa Vi) OT
Permament (EC) Ne 575/2013 no orHowmenye Ha noprdeina or ofesnedeHy ¢ HETBIKIMM MMOTY EKCIO3MLMM Ha
[ipeOHO KbM MIThXHULM, NpeOuBaBaiy B [LIBetns, u ce Hanara Ha KPeIMUTHUTE MHCTUTYLMY, JiieH3upany B [Bewys u
uanon3pauy BPII 3a u3uycrisiBane Ha perynaTopHuUTE KaNuTanoBy M3MCKBaHMS.

() OBL13.1.1994r, ctp. 3.%

2. TIpunoxeHNueTo ce 3aMeHsI ¢ IIPMIIOKEHUETO KbM HACTOSIIATA IIPENOpbKa.

ChcraseHo BbB (Dparkdypr Ha Maiin Ha 16 gespyapu 2022 ronuHa.

Parosodumen Ha cerpemapuama na ECCP,
om umemo na I'enepannus cesem Ha ECCP,
Francesco MAZZAFERRO
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I1PMTTIOKEHUE
Tpuroxernero kbM [penopska ECCP[2015/2 ce 3aMeHs ChC CIIEIHOTO:

LJIPUTTOKEHUE

benrnsa

Hag6aBKa OT pMCKOBO TEITIO 32 eKCIIO3MIMU Ha IpeOHO, oGe3nmeueHH ¢ KUIMIHY HeIBIKUMHU UMOTH, Pa3HOJIOKEHH B
Beirns, Ha/loXkeHa 1O OTHOLIEHME HA KPeIUTHM MHCTMTYUuM, nuuenzupanu B benrus u m3monssaum BPIL, u
NpuiokeHa B ChOTBEeTCTBME ¢ wieH 458, maparpad 2, Oyksa r), mogrouka vi) or Permament (EC) Ne 575/2013.
Hap6aBKara ce CbCTOM OT [IB2 KOMIIOHEHTA:

a) ¢ukcupaHa Ham0aBKa OT PMCKOBO TEITIO B pa3MepP Ha 5 MPOLEHTHU MYHKTa; M

0) mpomopUMOHATIHA HAI0aBKA OT PUCKOBO TEINIO, ChCTOSINA ce OT 33 % OT mpeTerieHara Mo eKCHO3MLMM CPeTHA
CTOMHOCT HA PUCKOBUTE TeIIa, MPWIOKEHa MO OTHOIIEHME Ha MOPTdeilia eKcno3nuum Ha npedHo, obe3meuenn ¢
KIIMIIHU HETBVDKMMY MMOTH, Pa3nosioxkenu B benrus.

[ Omnucanue Ha Mspkara

1.  Benrmiickata MsIpKa, NPUIOKEHA B CHOTBETCTBUE C uileH 458, maparpad 2, Oyksa r), mogrouxa vi) or Permament (EC)
Ne 575/2013 u HanoXeHa IO OTHOLIEHNME HA KPEOMTHY MHCTUTYLIAN, JIMUeH3ypany B Berrust u msnonssaum BPII, ce
ChCTOM OT HambaBKa OT PMCKOBO TEINO 3a EKCMO3MUMM Ha MpeOHO, oOe3meyeHyM € XUIMIIHM HEOBIXKUMMU MMOTH,
pasnonoxeny B benrus, KoATo € ChbCTaBeHa OT [IBa KOMIIOHEHTa:

a) IIbpBMAT KOMIIOHEHT Ce ChCTOM OT YBENMUEHME OT 5 MPOLEHTHM NHKTA Ha PYUCKOBOTO TEINIO 33 €KCIO3MLMM Ha
npeGHO, Obe3MeyeHN ¢ KIMUHM HE[ABVKMMI MMOTH, PasliONOXeHU B Benrusi, MmomyueHo Cref M3UMCIIABAHE Ha
BTOpATA YaCT OT HaIOABKATa OT PUCKOBO TEITIO B CHOTBETCTBIE C OyKBa 0).

0) BTOpMSAT KOMIIOHEHT Ce ChCTOM OT YBENMUEH)E Ha PUCKOBOTO TEINIO B pasMep Ha 33 % OT mpeTeryieHaTa [0 eKCIo3MLyu
CpeIIHA CTOIHOCT Ha PUCKOBUTE TEINId, PUIIOXKEHO IO OTHOLIEHNME Ha IOPTQeiina eKCIo3umm Ha IpeOHo, 0be3nedeHn
C KWIMIIHM HEeABVMKMMM UMOTH, pasnornoxenu B benrus. Ilpeternenara no excrosuumm cpenHa CTOMHOCT € CpeHaTa
CTOIHOCT Ha PUCKOBUTE TEITla HA OTHENHWTE KPENMTH, M3UNCIIeHa B ChOTBETCTBUE ¢ wieH 154 or Permament (EC)
Ne 575/2013, npeteriena upe3 CbOTBETHATA CTOMHOCT Ha €KCIIO3MLIATA.

II.  Pemympounoct

2. B cwotserctBue ¢ uneH 458, maparpag 5 ot Permament (EC) Ne 575/2013 Ha cbhOTBEeTHMTE OpraHM Ha 3acerHaTure
IIbPKABY WIEHKM Ce NMPEropbuBa M[a NPWIIAraT PELMIPOYHOCT CIpsIMO OenruiicKata MspKa, Karo sl NMpuiaraT KbM
pasmornoxeny B benrys KJIOHOBE Ha BHTPEIIHO JIMLEH3MPAHM KPEIUTHM MHCTUTYLmM, m3nonssawm BPII, B pamkute Ha
KpaiHust CPOK, TIOCOUEH B MOMIpenopbka B, naparpad 3.

3. Ha cpoTBeTHMTE OpraHy Ce MPEnopbyBa [ MPUIOKAT PELUIPOYHOCT CIpsMo Genruiickata MsIpKa, KaTo s IPUIAraT KbM
BBTPELIHO JIMLEH3MPAHY KPEOMTHM MHCTUTYUuy, uanonssauyt BPII, KOMTO MMar mpeku eKCIo3uuuyu Ha ApeGHO,
obe3rieyeHt ¢ KIIMIIHI HEIBYKMMM MMOTH, pasnonoxenu B Berrus. B cvotBeTcTBIE ¢ MOmmpenopska B, maparpad 2 Ha
CBOTBETHUTE OPraHy Ce NpernopbuBa Ja IIpUIIaraT chbllaTa MapKa KaTo Beue IpuiioxkKeHara B benrus ot akTusypalims oprad
B PaMKITE Ha KPAiHMs CPOK, IOCOUEH B MIOANperopbka B, maparpad 3.

4. AKo chbIIaTa MApKa Ha MAaKpOIIpyleHIVaIHaTa IIOJINTUKA He CBIIECTBYBA B TAXHATA IOPUCIMKINSA, HA CLOTBETHUTE OpTaHM
ce IIpenopbyBa fa npyarar, cnen kKoncyntauus ¢ ECCP, cbuiectBysaiuara B I0pMCIMKINMATA UM MAPKA Ha MaKpOIIPYyIIeH-
LMATIHATA TOJINTHKA, KOSITO MMa eQeKT, Hail-ONuM3bK O TO3M HA TOPENOCOYeHATa MsIPKA, 33 KOSITO € IpenopbuaHa
PeLMIIPOYHOCT, BKIIIOUMTEIIHO KATO NPMEMAT HAI30PHM MEpKM M IpasoMolms, nocouenu B g1 VII, rmasa 2, pasmen IV
ot [Tupexrusa 2013/36/EC. Ha choTBETHNTE OpraHy ce MpenophyBa 1a MPUEMAaT eKBMBANICHTHATA MSIPKA HE MO-KBCHO OT
YeTVPY Mecelia CIIell MyOnKyBaHeTo Ha HACTOsIATa Ipenopbka B Oduuyuaien secmHur va Eeponeiicrus csio3.

III. Ilpar Ha ChLIECTBEHOCT

5. Mspkara e IOIbIIHEHa OT crielryueH 33 MHCTUTYLISITA TIPar Ha ChIIECTBEHOCT OT 2 MUIMApIIa eBpO 3a perympaHe Ha
IOTEHIMAIIHOTO IpMIIaraHe Ha npuHumna de minimis oT CHOTBETHNUTE OpraHy, MPUITATALIM PELIUIIPOYHOCT Ha MSIPKATA.
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6. B cvotserctaue ¢ pasmen 2.2.1 ot Iperopbka ECCP/2015/2 choTBeTHNMTE OpraHu Ha 3acerHAaTaTa AbpKaBa 4IeHKA MOTaT
la OCBOOOIAT OTHEIHY BBTPELIHO JIMLEH3MPAHM KPEIUTHM MHCTUTYLMM, y3nonssamy BPI1 u mMaimpm HecbluecTBeHN
eKCIO3NIMY Ha IPeOHO, 00e3meyeH N ¢ KIMIIHY HEOBIKVUMI UMOTH B Benrits, KONTO ca MOX Ipara Ha ChIIECTBEHOCT OT
2 munmapga espo. [lpu mpuimaraHeTo Ha mpara Ha ChIIECTBEHOCT CHOTBETHMTE OPIaHM criemsa Ha HaGmiopmaBat
CBIECTBEHOCTTA Ha eKCIO3ULIMNTE ¥ MM Ce IPenopbusa 1a mpuiarar Gerniickata Mspka KbM OCBOOOIEHM Npeny TOBa
OTIENHY BBTPELIHO JMUEH3NPAHN KPETUTHU MHCTUTYLIMM, KOTATO IParsT Ha CBIIECTBEHOCT OT 2 MuiMapma espo Obae
HapyLIeH.

7. Koraro numcsar KpenuTH! MHCTUTYLIMM, MTULIEH3MPaH! B 3aCeTHATUTE TbPKaBY UIEHKH, C pasnonoxeHn B berrus kinoxose
WM KOMTO MMAT IPEKM eKCIO3ULMY Ha [peOHO, 00e3MeueHN ¢ KINMIIHI HEOBIKUMI UMOTH B Bertrust, Kouto usnosmssar
BPII 1 KOMTO MMaT eKCHO3MLMM B pasMep Ha 2 MWIMapha eBpo WM IOBeue Ha OENMIMICKMS Masap Ha XWIMIIHK
HENBVKMMY VIMOTM, ChOTBETHMTE OPTraHM Ha 3aCerHaTUTe IbpKaBM UJIEHKM MOTAT []a pellaT ChrilacHo paspen 2.2.1 ot
Ipenopska ECCP[2015/2 ma He mpuaraT peuMIPOYHOCT COpsMo Oerrmiickata Mspka. B To3u ciydait cboTBeTHMTE
OpraHM CrefBa Ja HAOMIONABAT ChLIECTBEHOCTTA HA EKCIO3UIMMUTE M UM Ce MPEropbuBa Ja MPUIATaT PeLIpPOYHOCT
crpsiMo Gerruiickara Msipka, KOTaTo KpenuTHa MHCTuTyLyst ¢ BPIT HagxBbpiist npara oT 2 Musinapma espo.

8. B cworsercreue c pasmen 2.2.1 or Ilpemopska ECCP/2015/2 mparsT Ha CHLIECTBEHOCT OT 2 MMIMApma €Bpo e
IIPeNopbhYaHO MAKCHMAJTHO HIBO Ha npara. ChOTBETHMTE OpraHy, Npuiarally PeIMIPOYHOCT, MOTaT NOPafy TOBA, BMECTO
I1a TIpMITaraT MpenopbyaHys Npar, Ia yCTaHOBSABAT NMO-HUCBK Mpar 3a CBOMTE IOPUCAMKIIMM, KOTaTO € MOIXOMSIIO, Wi f1a
IIPUIIAraT PeMIPOYHOCT CIPSIMO MsIpKaTa 6e3 mpar Ha ChLIECTBEHOCT.

Opanumsa

Orpannuasade 10 5 % OT KanmMTana OT ITHPBYU Pell Ha MAKCMMAJIHUSI Pa3Mep Ha roJieMUTe eKCIO3UIMMU, IPEBUIIEH B
uieH 395, maparpad 1 or Pernament (EC) Ne 575/2013, KoeTo ce mpujiara B CbOTBeTCTBME C WieH 458, maparpad 2,
OykBa r), mogrouka ii) or Permament (EC) Ne 575/2013 KbM eKCHOZMIMUTE KbM CHIHO 3aUTbXKHETM TOJIeMHU
HeUHAHCOBM MPEINPUATHS Che cenammie BbB (Dpanums u ce Hanara Ha r106anHNTe CHCTEMHO 3HAYMMI MHCTUTY MM
(T-C3U) n mpyrun cucremuo sHaummu uHcruryumn (J-C3M) Ha Hai-BUCOKOTO PaBHMINE HA KOHCOJIMIAIMS HA TEXHUS
GaHKOB NMPyIEeHIMATIEH IIEPUMETHP.

[ Omnucanye Ha MspKaTa

1. @penckara mspka, IpUNOXeHa B ChOTBETCTBMeE C uieH 458, maparpad 2, Gyksa r), mogrouka ii) or Pernament (EC)
Ne 575/2013 u HanoxeHa Ha [-C3U u [I-C3/l Ha HAii-BUCOKOTO paBHMIIE HAa KOHCONMMHALMS Ha TeXHMs OaHKOB
TpyIeHLMaIeH epUMeTbp (He Ha NOIKOHCONMAMPAHO PAaBHUIIE), CE CBCTOM OT OTPaHNUYABAHE HA MAKCUMAIIHMS pa3mep
Ha TONIeMITE eKCTO3MIMM [0 5 % OT KalyTaja MM OT ITbPBY Pell, IPUIOKMMO KbM €KCIIO3MINMI KbM CUITHO 3aIlThXHEN
rofeMyt HeQMHAHCOBY IPEINPUATIS Che cemanmuue Bbs Ppaniys.

2. HeduHaHcoBO mpennpustyie e Qu3NUEcKo WM IOPUAMUECKO JIMLE CHIIACHO YaCTHOTO IIPAaBo Che cenarie BbB Ppanims,
KOETO Ha CBOETO PaBHMLIC ¥ HA HAll-BICOKOTO PaBHMINE HA KOHCONMEALMS NMPUMHAIEXN KbM cekTop ,HeduHarcosu
MPENpPUATHS® CbITACHO OMpeHeNeHneTo B Touka 2.45 or npunoxenue A kbM Permament (EC) Ne 5492013 wa
Esponerickus naprnaMeHT u Ha CbBeta (¥).

3. Mspkara ce IpuUITara 3a eKCIO3MLMY KbM HEQUHAHCOBH MPEMIPUATHS CbC cemanmuue BbB (DpaHums u 3a eKCTOBULMN KbM
IPYIM OT CBbP3aHN HEQUHAHCOBY TMPEATIPHUSTHS, KAKTO CIIeBa:

a) 3a HedVMHAHCOBM MPERMPHUSTIS, KOUTO €A YACT OT IPYIA CBbP3aHM He(MHAHCOBY MPENMPUSTIS ChC CNANMIIE HA Hall-
BUCOKOTO paBHMILE Ha KoHconumauus BB (DpaHums, MApKaTa ce IpMiara CIpsIMO CyMaTa OT HETHUTE eKCIIO3ULIAN
KbM TpyNaTa M BCHYKM HEJHM CBbP3aHM JIMIA 1O CMUChIa wieH 4, maparpad 1, touka 39 or Pernament (EC)
Ne 575/2013;

0) 3a HedMHAHCOBH MPEAIPHUSTIS, KOUTO €A YaCT OT IPYIa CBbP3aHN HeMHAHCOBH MPENMPUSTIS ChC CENAINIIE Ha Hall-
BUCOKOTO PaBHMILE Ha KOHcOMMuaiys u3sbH (DpaHums, MspKaTa ce Ipuyiara CIpsIMO CyMara OT:

i)  excrosuummTe KbM Te3u HePUHAHCOBY IIPELNPUATUS Che cemanmuue BbB Qpanms;
i) excnosuummre KoM MMuaTa BB QpaHuyA M B 4yKOMHA, Hall KOUTO He(MHAHCOBUTE PEMIIPHUSATHS, IOCOUEHN B

TOITOUKA i), MMAT MPSIK WM HENPSIK KOHTPOI 10 CMUCHITA Ha ulleH 4, naparpad 1, Touka 39 or Permament (EC)
Ne 575/2013;
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iii) ekcmosuumme KpM Munata BbE Qpariys WK B uyKOMHA, KOUTO Ca MKOHOMUYECKH 3aBUCHMI OT HeUHAHCOBHUTE
IPENPUATHS, TIOCOYEHM B MONTOYKA i) MO cMUCHIA Ha wieH 4, maparpad 1, Touka 39 or Perament (EC)
Ne 575/2013.

He(l)IAHaHCOBM NpennpusTs, KOUTO HsMAT CeHaluile BbB (DpaHum{ M KOMTO HE Ca ObIICPHO MpEeanpuAaTne uin
VIKOHOMMYECKH 3aBUCUMO IPENNPpUATHE Ha He(l)I/IHaHCOBO NpennpuATie CbC CeJanmile BbB (DpaHIII/IS[, 1 HE Ca IPSKO WIn
HETIPAKO KOHTPOIMpaHu OT He(l)I/lHaHCOBO npeanpuATe CbC CEOanuIic BbB q)paHl.lI/[ﬂ, nomnagaT N3BbH 00XBaTa Ha MSpKaTa.

CovrmacHo uner 395, maparpad 1 ot Permament (EC) Ne 575/2013 Mspkara ce mpusiara ciefl OTYMTaHe Ha edeKTa OT
TEXHMKNTE 33 PefylyipaHe Ha KPeIUTHNS PUCK Y M3KITIOUEHMSTA B CbOTBETCTBYE ¢ wieHoBe 399—403 or Pernament (EC)
Ne 575/2013.

4. T-C3U wu [I-C3V Tpsi6Ba ma cumta HEPUHAHCOBO MPENNPUATHE ChC cenarmuie BbB (DpaHums Kato ronsaMo, ako Heroara
IIPBOHAYAJIHA EKCIO3MIMS KbM HEe(MHAHCOBOTO NPENpMSTHE WIM KbM IPylaTa OT CBbp3aHM HeQMHAHCOBM
MpeNnpuATHs 0 CMIUCHIA Ha maparpadp 3 e paBHa Ha wm mo-ronsma or 300 mwmoHa espo. CTOMHOCTTA Ha
ITbPBOHAYAIIHATA eKCIIO3ULMSL Ce M3UMCIISBA B ChOTBETCTBME C wieHOBe 389 u 390 or Pernament (EC) Ne 575/2013,
Ipefy a ce OT4eTar epeKTHT OT TEXHMKMTE 33 PedyLMpaHe Ha KPENUTHMSI PUCK ¥ M3KITIOUEHWSTA B CHOTBETCTBUE C
uieHoe 399—403 ot Permament (EC) Ne 575/2013, ChINIacHO OTYETEHOTO B CHOTBETCTBME C UileH 9 OT PermaMeHT 3a
mambiHene (EC) Ne 680/2014 ua Kommensra (**).

5. HeduHnaHcoBo mpennpusTie ce CYMTa 3a CUITHO 3aIIThXHSIIIO, AKO MMA OTHOLIEHNE Ha JIMBBPHUIXK, KOETO € MO-TONISIMO OT
100 % u oTHOwIEHNE HA TOKPUTHE HA GMHAHCOBH TEKECTH, KOETO € MOJ TPY, M3UMCIICHN Ha Hali-BUCOKOTO PAaBHMILE Ha
KOHCONMIANVsl Ha TPyIIaTa, KaKTo ClefBa:

a) OTHOLIIEHMETO Ha JIMBBPUIK € OTHOILICHMETO MEXKITY 06]]_[]/151 IBJIT HETO OT NIApUYHNUTE CPENCTBA U CO6CTBCHI/I${ Kanura;
n

0) OTHOUIEHNETO Ha MOKPUTME Ha QUHAHCOBM TEXKCECTU € OTHOLICHMETO MEXIY, OT elHA CTPaHa, I00aBeHATa CTOMHOCT
IITIOC OTepaTyBHMTE CYOCMIMI, HAMAIeHO ChC: i) 3aITaT, ii) OmepaTMBHM TaHbLM M 3aIbIKeHNs, iii) Ipyru HeTHn
00yyajtHM ONepaTMBHM Pa3XOmM € MBKIIOUEHME HA HETHM JIMXBY U APYTU NONOOHM 3aIbIIKeHNs, U iv) 0be3leHsBaHe
¥ aMOPTU3ALIVS; U OT [IPYTa CTPAHa, JIMXBIY ¥ [IPYTU NOTOOHM 3aIbIKEHNS.

OTHOILIEHNATA Ce M3YNUCIIABAT HAa 0a3a HAa CUCTOBOIHM arpernpaHi CTOMHOCTH, ONpefeNieH! B MPUITOXKUMUTE CTAaHIAPTH,
IIPEQCTABEHY BbB QUHAHCOBUTE OTUETH Ha HeMHAHCOBOTO IPEIIPUSTIE, 3aBEPEHI OT OUTOP, KOTaTO € MPUIIOKIMO.

II.  Peuunpounoct

6. Ha cpoTBeTHMTe OpraHM ce HperopbYBa [a MpPWIAraT PeLMIPOYHOCT CIPSIMO PpeHCKaTa MspKa, KaTo s MpuiaraT KbM
BbTpewHo ymueHsupany [-C3U u [1-C3U Ha Hali-BMCOKOTO paBHMIIE HAa KOHCONMIALMS B PAMKUTE Ha IOPMCOMKUNATA HA
TeXHUs1 GaHKOB NPyHEHIMAIICH IEPUMETBP.

7. AKo cbluaTa MsIpKa Ha MaKpOIpyHeHUVAHATa IOJIMTHKA He € Ha Pa3loNIOKeHNe B TAXHATA IOPUCOMKLMS B CHOTBETCTBUE C
nomnperopbka B, maparpad 2, Ha cboTBeTHMTE OpraHy ce IpenopbyBa Aa npwiarat, cien koucyramus ¢ ECCP, Mspka Ha
MAaKpOIpyIeHIMATTHATA MONINTHKA Ha PA3MONOXEHMe B FOPUCOMKIMATA UM, KOSATO MMa edekt, Hait-OMM3bK 10 TO3M Ha
ropernocoyeHarta MspKa, 3a KOATO e MpenopbuaHa PelMIpodHocT. Ha choTBeTHMUTE opraHM ce mpenopbusa fa Mpuemar
eKBMBAJICHTHATA MsPKA He MO-KBHCHO OT IIECT Mecela cyief MyONMKYBaHeTO Ha HacTosmara mpemopbka B Oduyuane
secmHur Ha Esponeiicrusg cat03.

III. IIpar Ha ChIIECTBEHOCT

8. Mspkara e DOIbIIHEHa OT KOMOMHMpAH Ipar Ha ChLIECTBEHOCT 33 PErymipare Ha MOTEHIMATHOTO PUIAraHe Ha IPYHIIMIA
de minimis 0T chOTBETHUTE OPraHH, IPUIATaLM PELMIPOYHOCT Ha MIPKATa, KOHTO Ce ChCTOM OT:

a) mpar oT 2 MINTMapHa eBpo 3a BCHUKY ITbPBOHAYAIIHM EKCIO3YLMM Ha BhTperHO muien3ypanu [-C3U u I-C3U Ha Hait-
BJMCOKOTO PaBHMIIE HA KOHCOMMAALMS Ha GaHKOBUS IPyIeHLMANeH TIepuMeTbp KbM gpeHckus cektop ,Heduuancosu
HPEIpUATIA

6) mpar or 300 MWIMOHA €BPO, MPWIOKMM KbM BbTpemHO muensupanyu [-C3U u [I-C3V, KOUTO ca TOCTUIHAIM M
HAJIXBBPIIMIIN [Ipara, NocodeH B OyKBa a), 3a:

l) C€OVHNYHA IITbPBOHAYAIIHA €KCIIO3NLIVS KbM HC(i)I/IHaHCOBO NpEennpuATE CbC CENATTNIIE BbB (DpaHIII/UI;

ll) CyMaTa Ha ITbpBOHAYaTHM €KCIIO3ULIMN KbM TpyTa OT CBbp3aHU He(l)VIHaHCOBI/I NpEOnpusTs, KOATO MMa CENaJINILE Ha
Hall-BUCOKOTO paBHMILE Ha KOHCONMMOALVS BbB (DpaHIH/UI, M3UNCIIEHA B CBOTBETCTBUE C Haparpac]) 3, 6yKBa él);
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iii) cymara Ha TBPBOHAYATIHUTE EKCIIO3NIMY KbM HEQUHAHCOBM MIPENNPUATIS Che cenarnmuie Bbs Pparums, kouro ca
YacT OT IPyIa CBbP3aHM HeGMHAHCOBY MPEMIPUSITHS ChC CeNaNLIE Ha Hali-BYCOKOTO PABHIMLIE HA KOHCOMMOALIS
u3BbH (Dparums, cpracko oruereroto B o6pasuym C 28.00 u C 29.00 or npmwioxenue VIII kbM Perament 3a
mambieenve (EC) Ne 680/2014;

B) mpar oT 5 % or kamutana or mppsy pen Ha [-C3U mmm O-C3U Ha Haji-BMCOKOTO paBHMIIE HAa KOHCOMMEALMS 33
eKCIO3MLINI, yCTaHOBeHM B OykBa 6), crien oTumraHe Ha epeKTa OT TEXHMKUTE 33 PeyLMpaHe Ha KPEIUTHUS PUCK U
VM3KITIOUEHNMSTA B COTBETCTBHE C uiieHoBe 399—403 ot Permamenrt (EC) Ne 575/2013.

Iparosere, mocouern B 6yksy 0) u B), CremBa ga ce IPUIATaT HE3ABUCMMO [NV CHOTBETHOTO JIMIIE MITM HEQUHAHCOBO
TIpeNIpUSATIE € CUITHO 3aTBXKHANIO UM He.

CTOIHOCTTa Ha ITbPBOHAYANHATA EKCIO3MINS, TOCOUeHa B OyKBu a) 1 0), ce M3UMCIIsIBA B CHOTBETCTBHUE C WieHOBE 389
1 390 or Pernament (EC) Ne 575/2013 nper a ce oTuete eeKTHT OT TEXHUKUTE HA PEYLMPAHe HA KPEOUTHIS PUCK 1
MBKIIIOUEHISITA, ycTaHOBeHM B uneHose 399—403 or Pernament (EC) Ne 575/2013, chInacHO OT4ETEHOTO B
ChOTBeTCTBHE C uiieH 9 ot Pernament 3a uambisenve (EC) Ne 680/2014.

9. B cwotsercrsue ¢ pasgen 2.2.1 ot [Tpenopbka ECCP[2015/2 choTBETHNUTE OpraHM Ha 3acerHaTyTe IbPKABY WIEHKM MOTaT
ma ocsobomst BbrpemHo yuensuparu [-C3U win [1-C3U Ha Haii-BUCOKOTO paBHMILE HA KOHCOMMIALMS HA TEXHUS
0aHKOB MpYLEHIMATIEH [IEPUMETHP, KOUTO He HApyLIaBaT KOMOMHMpAHIS TIPar Ha ChILIECTBEHOCT, IOCOYeH B maparpad 8.
llpn mpurmaraHe Ha Impara Ha CHUIECTBEHOCT CBOTBETHMTE OpPraHM CreBa 1a HAOMIONABaT CBIIECTBEHOCTTA Ha
excrosuupmTe Ha BrpeltHo iuuensupany [-C3U u O-C3U kbM ¢perckust cekrop ,Hepuuancosy npemnpusris’, Kakto
M KOHLEHTPALMATA Ha eKCrosuimute Ha BbrpemHo JmueHsupanu [-C3U u JI-C3U kbM ronemu HepuHAHCOBM
npennpusTisa che cemamuue b Ppanums, xato uM ce mpenopbuBa ma nmpunarar (peHckara MSpKa KbM OCBOGOmEHM
npemyt ToBa BhTpeltHo nuuensypany [-C3U mnu I-C3V Ha Hajii-BUCOKOTO paBHMLIE HA KOHCOMMIALS Ha TeXHIS OaHKOB
NMpyHeHUMANIeH TepUMeThp, KOTaTo e HapylleH KOMOMHMPAHMSIT IIpar Ha CHIUECTBEHOCT, IOCOYeH B Iaparpad 8.
CpoTBETHUTE OPTraHy CHLIO TaKa ce HaChpyaparT Jla CUTHAIM3MPAT 3a CUCTEMHY PYUCKOBE, CBbP3aHM C YBEIMYEH JIMBBPUIK
HA TOTIEMJ HEQUHAHCOBM NPEmnpusatis cb¢ cenamme BbB (Dpanums, Ha Opyrm yuacTHMIM HA NMasapa B TAXHATA
IOPUCIMKIINA.

10. Koraro mumncsar I-C3M wnn [1-C3/1 Ha HAii-BUCOKOTO paBHMINE HA KOHCONMIALWMS HA TeXHMs OAHKOB MpyIeHLMATIeH
IepUMETHp, KOMTO Ca JIMUCH3MPAHM B 3aCETHATHTE IbPXKABM WICHKM M MMAT EKCIO3ULMM KbM (PEHCKUS CEKTOp
,HepnHaHCOBM mpemnpyaATHA” Hal IIpara Ha ChLIECTBEHOCT, IOCOUEH B maparpad 8, cbriacHo pasgen 2.2.1 ot [Ipenopbka
ECCP/2015/2 cvorBeTHuTe OpraHM Ha 3acerHaTire TbpXKABM UIIEHKM MOTAT A pellar [a He NpWJIaraT peLyIpoYHOCT
crpsMO peHcKaTa Mspka. B To3u ciydail ChOTBETHUTE OpraHy CrlefBa a HaOJIIONaBaT ChLIECTBEHOCTTA Ha EKCIIO3ULIMNTE
Ha BbrpemHO muueHsuparnte [-C3M u [O-C3U kbM QpeHckust cekrop ,HeuHamcoBnm mnpenmpuarus’, Kakto u
KOHIIEHTpALMsSITa Ha eKkcrosuummre Ha BbrpemHo muueHsuparnte [-C3U u [I-C3U kM romemu HeQuHaHCOBH
IpemnpuATYs cbe cenamie BbB (DpaHiys, KaTo MM ce NpenopbuBa [a NPWIATAT PELMIPOYHOCT CIPSMO (peHCKaTa
mstpka, korato [-C3M mmu [-C3M Ha HAii-BMCOKOTO paBHMINE HA KOHCOMMIAIMS Ha TexHMs OAHKOB IpyMeHLMaNeH
IepUMeThp HAIXBHPIIM KOMOMHMPAHILS [PAr Ha ChIIECTBEHOCT, IOCOUeH B naparpad 8. ChOTBETHUTE OPTaHM CHLIO TaKa Ce
HachbpuaBar [1a CUTHaIM3MpaT APYTUTE yYaCTHMUIN Ha Ma3apa B TAXHATA IOPUCIMKUNS 33 CUCTEMHUTE PUCKOBE, CBHP3AHN C
YBEMUEHNS TIMBBPUILK Ha TOJIEeMUTE HEQMHAHCOBM IIPENPUATHS Che cenarmuie BbB (DpaHums.

11. B cvorsercteue ¢ pasmen 2.2.1 or Ilpemoppka ECCP[2015/2 KOMOMHMpAaHMSAT Npar Ha CBIIECTBEHOCT, MOCOYEH B
maparpad 8, e NpenopbYaHO MAKCHMAIIHO HMBO Ha mpara. [lopamy ToBa, BMECTO [a NPMIIAraT MperopbyaHus Ipar,
CHOTBETHNUTE OPraHy, [PUIIATAILY PELIUIIPOYHOCT, MOTAT [1d ONPENESIAT MO-HICHK NPar 33 CBOUTE IOPUCAMKLIMM, KOTATo €
TOMIXOJISIIO, VUTH [1a TIPUJIATAT PELUIIPOYHOCT CIIPSIMO MsipKata Ge3 IIpar Ha ChLIECTBEHOCT.

JInTBa

Huso Ha Gydepa 3a cucteMeH puck B pa3mep Ha 2 % 3a BCUUKM 00e3meueHu ¢ XWINIIEH MMOT eKCIIO3UIMU Ha Ipe6Ho
KbM ¢usnuecku muua B Peny6nuka JIutsa

[ Omnmcanme Ha MspKaTa

1. C nutoBckata MspKa, MpuaraHa B chotBercTBye ¢ wieH 133 ot [upektusa 2013/36/EC, ce Hamara 6ydep 3a cuctemen
pucK B pasmep Ha 2 % 3a Bcuuky 00e3MeueH N ¢ KIUIMIIEH MIMOT eKCIIO3MLMY Ha IpeOHO KbM ¢u3udecKyt i B JInTsa.
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II.  Peunnpounoct

2. Ha cpoTBeTHMTE OpraHy ce MPENopbuBa Ha MPUIAraT PELMIPOYHOCT CIPSMO JIMTOBCKATA MSIPKA, KaTo s MPMIIAraT KbM
Hammpaumte ce B JIMTBAa BHTPELIHO JIMLCH3UPAHM OaHKM M obe3NedyeHUTe ¢ XWIMIIEH MMOT MPEKM TPAaHCTPaHUYHM
eKCIO3MUMY KbM Qu3muecky muua B JIuTsa. 3HaumTeNeH [T OT OOIIMTE MIOTEYHY TO3MIMY Ce IBPKAT OT KIOHOBE Ha
uyKIeCTpaHHY OAHKM, M3BbPLIBALLK JeTHOCT B JIMTBA, MOPa/M KOETO PELMIPOYHOCTTA HA MSIPKATa OT CTpaHa Ha APyTH
IIbp>KaBY WIEHKM OM CIOMOTHana 3a HacbpyaBaHe HAa PAaBHOIOCTABEHOCTTA 1M OV TapaHTMpana, ye BCUUKM 3HAUMMU
YYaCTHMIYM Ha TA3apa B3eMAaT NPEOBMI MOBMUICHNMS PVCK, CBbP3aH C XMIMIIHMTE HENBIXMMM MMOTH B JIutBa, M
TIOBMILABAT YCTONYMBOCTTA CU.

3. AKO CblIaTa MpKa Ha MaKpONpyHeHIMalHaTa NOIUTMKA He ChLIECTBYBA B TAXHATA IOPUCIMKINS, HA CbOTBETHUTE OpraHM
ce IIpenopbyBa fa npyarar, cnen Koncyntauus ¢ ECCP, cpiiecTBysamnara B I0pMCIMKINMATA MM MAPKA Ha MAaKpOIPYyIEH-
LMATTHATA TOJIATHKA, KOSITO MMa e(eKT, Hail-ONM3bK [0 TO3M Ha TOPENOCOYeHaTa MspKa, 3a KOSITO € IpenopbuaHa
PELMIIPOYHOCT, BKIIFOUMTEIIHO KATO NIPMEMAT HAI30PHYM MEPKU M IpaBoMolus, nocoueny B 11 VII, rmasa 2, pasmen IV
ot Hupektysa 2013/36/EC. Ha choTBeTHNMTE OpraHy ce MpenopbyBa Ia NPyUeMaT eKBUBAICHTHATA MSPKa He NO-KbCHO OT
deTHpy Mecelia Ciefl MyOIMKYBaHeTo Ha HACTOSILIATA IIpenopbka B Oduyuanct secmuur Ha Eeponeiicrus csto3.

III. TIlpar Ha chLIECTBEHOCT

4. Mspkara e [OMbIIHEHA OT CHeLMQUUEH 33 MHCTUTYLMSTA NPar Ha CHLIECTBCHOCT 3a PEryJMpaHe Ha MOTEHLMATHOTO
npuiaraHe Ha npuHumna de minimis OT ChOTBETHMTE OpraHy, NpPUITAral PELMIPOYHOCT HA MsIpKata. VHCTUTyLMKTE
Morar fia GbIaT 0cBOOOIEHY OT M3NCKBAHETO 3 Gydep 3a CUCTEMEH PUCK, aKO CHOTBETHHUTE MM CEKTOPHH €KCIO3ULIMM He
Hampymagar 50 MWIMOHA eBpo, Koeto e npubnusurenso 0,5 % OT CHOTBETHMTE eKCIO3MLVM Ha OOLMS CeKTOp Ha
KpenuTHUTE MHCTUTYLMY B JIntBa. CIIeHoBaTeNHO PELMIIPOYHOCT Ce MCKA CAMO KOTATO CHELMPUUHMAT 38 MHCTUTYLMATA
npar Oblie HaIBUIIEH.

5. OG6ocHOBKa Ha TO3M IIpar:

a) Heobxommmo e fa ce cBeme O MMHUMYM [IOTEHLMATBT 33 PEryNaTOPHA Pa3MOKbCAHOCT, Thil KATO CHUIMAT IPAr Ha
CBIIIECTBEHOCT 1Ile Ce IIPMIIara U 3a KpemUTHUTEe MHCTUTYLIAM, IMLEH3UPaHu B JInuTsa;

0) IlpumaraHero Ha Ipar Ha CHILIECTBEHOCT OM CIOMOTHANIO [a Ce TAPAHTUPAT PABHOIIOCTABEHOCT B CMICHIL, Ue 3a
VHCTUTYLIMHUTE C eKCIIO3ULINHU CbC CXOLEH pasMep ce MpHiara M3MCKBaHeTo 3a Gydep 3a CHCTEMEH PUCK;

B) Ilparbr e OT 3HaueHMe 3a (MHAHCOBATA CTAOMIIHOCT, Thil KATO MO-HATATBIIHOTO Pa3BUTHE HA PWUCKA, CBBP3aH C
KUIIMIIHUTE HEABVIKMMM MMOTH, L 3aBVCH ITIABHO OT [IE/HOCTTa Ha XMIIMUIHMA IT1a3ap, KOATO OTYAaCTU 3aBVCU OT
pasMepa Ha HOBWMTE KPEIWUTH, OTIyCHATU 3a MOKyNKa Ha xXummie. [lopamy ToBa MApKarta crefBa Ha ce Npuiara 3a
YUaCTHULM HA [1a3apa, KOMTO M3BBPLIBAT IE/HOCT Ha TO3Y [1a3ap, BBIPEKY Ue MOPTQEiynTe MM OT MIIOTeYHN KPenTH
He Ca TOJIKOBA TOJIeMH, KOJIKOTO Te3) Ha Haji-TOJIeMuTe HOCTaBUMIM Ha KPETMTH.

6. B cvorserctye ¢ pasgen 2.2.1 or Ilpemopbka ECCP[2015/2 mparbT Ha chbiiectBeHOCT oT 50 MMIIMOHA €BPO e
TIpenopbyaHO MAKCUMAITHO HMBO Ha Ipara. [lopamy Toa, BMECTO [a MPUITAraT MpenopbyaHys Mpar, CbOTBETHNTE OPIaHy,
Tpusaraiy peluinpoyHOCT, MOTaT Ja ONpedeNsT HO-HUCBK Npar 3a CBOMTE IOPMCAMKLMM, KOTaTo € NOAXOMSIIO, MM Ha
IIPUIIAraT PeLMIIPOYHOCT CIPSIMO MsIpKaTa 6e3 Ipar Ha ChLIECTBEHOCT.

TTroxcemOypr

IIpaBHO 00BBp3BaLIM OrpaHMyeHMs Ha cboTHOIEHMero Kpemut/croiiHoct (Kp/CT) 32 HOBM MIOTeUHM KpeTuTH 32
KWINLIHM HEIBIXKUMU MMOTH, Hamupaum ce B JTrokceMOypr, ¢ pasnuunu orpannuenns Ha Kp/Cr, npunoxumu 3a
Pa3NMYHUTE KATErOpMM KpPeaUTONONy aTelu:

a) orpanmuenue Ha Kp/Ct ot 100 % 3a KynyBaum 3a WbPBM ITbT, NPUITOOMBALIM OCHOBHOTO CH KUITMILE;

0) orpanuuenue Ha Kp/Ct or 90 % 3a mpyru Kymysauu, T.e. pa3/iMUHM OT KyIyBauM 3a IIbPBM ITHT, IPUIOOMBaIIN
OCHOBHOTO cu xkunuie. Toa orpaHuueHne ce Npuiara NPONOPUMOHATTHO upe3 moprdeiiina KBoTa. [10-KOHKPeTHO
KpemMTopuTe Morar ma emutupar 15 % or moprdeiiia or HOBM WIIOTEYHM KPEIMTH, NPEIOCTABEHUM Ha TE3M
kpemurononyuaremu ¢ Kp/Cr nag 90 %, Ho mon MakcuManHara croitHoct Ha Kp/Cr ot 100 %;

B) orpanmuenue Ha Kp/Ct or 80 % 3a npyru mnmoreuHu KpemuTy (BKIIIOUMTETHO CETMEHTA ,,IIOKYIKA C 1ieJl OTHaBaHe

nop HaeM“).
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[.  Onmcanme Ha MspKaTa

1.  TlrokceMOyprckure BIAcTM Ca aKTMBUPAIM TPAaBHO 0OBbp3Bauy orpaHuuenus Ha Kp/CT 3a HOBYM MIIOTEUHNM KpemMTH 3a
KUALIHY HEABMKMMM MMOTH, Hamupaum ce B JTrokceMmOypr. Cren npenopbkata Ha Comité du Risque systémique
(Komurera 3a cuctemern puck) (***) Commission de Surveillance du Secteur Financier (Kommcnsra 3a Hamsop Ha
duHancoBus cextop) (****), mefictBama cpBMecTHO ¢ Banque centrale du Luxembourg, akTyBupa orpanHmueHus Ha
Kp/Cr, xouro ce pasimuyasar nmpu Tpu Karteropum Kpemuronoiydarenu. Orpanuuenusra Ha Kp/Cr 3a Bcska or tpure
KaTeropyi ca, KakTo Criefipa:

a) orpannuennue Ha Kp/Ct ot 100 % 3a KyIyBaum 3a IbpBY ITT, IPUIOOMBALL OCHOBHOTO CU SKIIIMIIIE;

0) orpannuenne Ha Kp/Cr or 90 % 3a mpyru KymyBauu, T.e. PasiMuHyM OT KYIyBauy 3a IIbPBM ITBT, IPUIOOMBALIM
OCHOBHOTO cit kuyyite. TOBa OrpaHMUeHNMe Ce MpIIara IpONOPLMOHATIHO upe3 mopTdeiinHa KBoTa. [10-KOHKpETHO
KPEIMTOPUTE MOTAT 1a eMUTUPAT 15 % OT mopTdeiiia OT HOBY MIIOTCUHY KPEIMTHL, PEIOCTABEHI Ha Te3U KPELUTONO-
nyuarenu ¢ Kp/Cr Han 90 %, Ho mox MakcumManHara croitHoct Ha Kp/Cr or 100 %;

B) orpannuennue Ha Kp/Cr or 80 % 3a opyru unoteuHy KpemuTy (BKIIOUMTEITHO CETMeHTa ,[IOKYIIKA C LieJT OTIABaHe TOJ
HaeM“).

2. Kp/Cr e chOTHOIIEHMETO MEXKIy CyMaTa Ha BCUUKM KPEDUTH WM KPEOMTHM TPAaHIIOBE, oOe3leueHy OT KPemuToro-
JTy4aTens ¢ XKMUIMILEH MMOT KbM MOMEHTA Ha MpeNloCTaBsHe Ha KPEIMTa, U CTOHOCTTa Ha MIMOTa KbM ChLIVMS MOMEHT.

3. Orpannuennsita Ha Kp/CT ce mpustarat He3aBuUCHMO OT BUIIA Ha COOCTBEHOCTTA (HATIP. Ib/IHA COOCTBEHOCT, IOTOMON3BAHE,
rosa coOCTBEHOCT).

4. Mspkara ce mpywiara 3a BCeKM uacTeH KPEAMTOIONyYaTesl, KOMTO B3eMa MIIOTeYeH KPEuT 3a 3aKyIyBaHE Ha XVIMLLEH
HETBIKIMM MMOT B JTIOKCeMOYpT 32 HETBPTOBCKI LieTu. MsIpKaTa ce Ipuiara u ako KpeIMUTOMONyYaTellsT 3MOI3Ba IPaBHa
CTPYKTypa Karo [PyKeCTBO 33 MHBECTMLMM B HENBMKMMM MMOTH, 3a [Ia CKJIIOYM Ta3u CHENKA, KaKTO M B CIIyYail Ha
CBBMECTHU 3asIBITEHUS. , JKIIIMILEH HEIBMXMM MMOT® BKITIOUBA 3¢Msl 3a 3aCTPOSIBAHE, HE3ABUCHMO [T CTPOUTENTHUTE
paboTt ce M3BbPLIBAT HEMOCPEICTBEHO CIIEN HIOKYIIKATA MV TOINMHM CIlefl ToBa. MspKara ce Iipuiiara 1 aKo ce [peocTasst
KPEIUT Ha KPEIUTONONyYaTel 3a 3aKyIlyBaHE HA MMOT C [IOTOBOP 34 IBJITOCPOUEH HaeM. HelBIKMMUAT MMOT MOXe 1a
Obe 3a oOuTaBaHe OT COOCTBEHVK VM 3a OTIABAHE IIOJ HAEM.

II.  Peuunpounoct

5. Ha mbpzKaByu 4neHKy, YMMTO KPEOUTHI MHCTUTYIINMN, 3aCTPAXOBATENHM (OCUTYPUTETHM) IPYKECTBa U NN, M3BbPIIBALIN
poeCHOHaHA IEHOCT [0 OTIYCKAHE HAa KPEIUTH (MIIOTEKAPHM KPEMMTOPH), MMAT ChOTBETHM ChIIECTBCHM KPEIUTHY
excrioanuyy B JTrokceMOypr upe3 NIpsK TPAHCTPAHMYEH KPEOMT, CE MpENopbhuBa [a NPUIIAraT PELMIPOYHOCT Ha
TmoKceMOYpIckaTa MspKa B CBOSITA IOPUCIMKIMS. AKO ChIIaTa MsPKA He ChIIECTBYBA B TSXHATA IOPUCHMKIIMS 33 BCUUKM
CBOTBETHJ) TPAHCTPAHWYHM €KCIO3MUMM, ChOTBETHUTE OPTaHM CIielBa Ha NPUIIaraT ChUIECTBYBAIIMTE MEPKM, KOUTO MMaT
eeT, Hai-ONM3bK 10 TO3M Ha AKTUBMpPAHATA MsPKA HAa MAKpOIPyIEHLMAIIHATA [IOIUTHKA.

6. [Ivpxasure wieHky censa ma yenomar ECCP, ue ca IpMIOXMM PeLAIPOYHOCT 1O OTHOLICHME Ha JTIOKCeMOyprckara
MSIpKa WM Ca M3NO3BamM V3KIoueHns de minimis B cporserctBue ¢ mpenopbka I or Ipemopska ECCP[2015/2.
YBeoMIIeHMeTO CrefiBa 1a ObIe MPeIocTaBeHo He MO-KBCHO OT eIMH Mecel] Cilefl IPMEeMaHeTo Ha peliMIPOYHaTa MspKa,
KaTo Ce W3MON3Ba CHOTBETHMAT oOpasew, myOrmkysaH Ha yebcaiita Ha ECCP. ECCP my6nmkyBa yBemOMIleHMsTa Ha
yebcaitra Ha ECCP, kKaTo mo TO3M HauyMH OMOBECTSIBA MyONMMYHO HALVMOHATHUTE peLIeHNMs 3a peLMIpoyHocT. Tosa
nyOnyKyBaHe BKITIOYBA BCUUKM V3KITIOUEHNMS], HAIIPABEHNM OT [IbPKABUTE UICHKM, MPUIATaly PELUIPOYHOCT, M TEXHUS
QHTAXVMEHT [1a HAOMIOTIABAT 32 M3TMYAHIS U [1a IIPeMIpyeMaT HeNiCTBUS Py HeOOXOIMMOCT.

7. Ha mppexaByre WIEHKH Ce MPENOPBUBA A IPWIATT PELIAIPOYHOCT IO MSIPKATa B CPOK OT TPY Mecelia OT IyOIIMKYBaHeTo
Ha HacTosIlaTa npenopska B Oduyuanen secmuur va Egponeiicrug cs103.

[II. Tlpar Ha ChIIECTBEHOCT

8. Mspkara ce HOIbIBA OT ABA Npara Ha CBUIECTBEHOCT 33 PEryNypaHe Ha MOTEHIMATIHOTO HpyiaraHe Ha mpuHumma de
minimis oT Ibp:KABUTE WIEHKM, IPUIIArallil PELMIPOUHOCT: CrelMduueH 3a AbpXKaBaTa Mpar Ha ChIIECTBEHOCT U
crienyueH 3a MHCTUTYLMSATA IIPar Ha ChbiuecTBeHOCT. CrennyuHMsT 3a IbpXKABaTa Mpar Ha ChIIECTBEHOCT 3a OOMIVS
pasMep Ha TPaHCTPaHMYHOTO WMIOTEYHO Kpemmutupane 3a JTroxceMmOypr e 350 MuimmMoHa eBpO, KOETO CHOTBETCTBA Ha
npubmmsutenHo 1 % or obwmist MecTeH Masap Ha MIIOTEYHM KPEmUTH 3a KINMIIHM MMOTH mpe3 gekemspu 2020 T.
CrietmUUHMST 32 MHCTUTYLIMSTA TIPAr Ha CUIECTBEHOCT 3 OOLIMS pa3sMep Ha TPAHCTPAHMUHOTO MIIOTEYHO KPemuTHpaHe
3a JTrokceMOypr e 35 MITIMOHA €BPO, KOETO ChOTBETCTBA Ha nmpubmusuterHo 0,1 % oT oOwwiyst MecTeH Iasap Ha MIOTeUYHN
KpeauTH 3a XWIMIHU UMOTH B JTtokcemOypr mpe3 mexemspy 2020 r. PeummpouHOCTTa ce M3MCKBA CaMO KOTaTo ca
HAJIXBBPIIEHN KAaKTO CHELMQUUHIST 3a IbpXKABaTa IPar, Taka U CIICLMPUIHMAT 33 MHCTUTYLMSTA TIPar.
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Hupepnannus

MMHMMATTHO CpeHO PUCKOBO Terjo, MPUIAraHo OT KpeIUTHMTe MHCTUTYIMM, u3non3sauy BPII, mo oTHomeHue Ha
TEXHUTE MOPTPEIIN OT eKCIo3UIMM KbM (M3MuecKM JiMia, obe3lmedeHM C KWIMIIEH MMOT, HaMupaul ce B
Hunepnauams. 3a BcAKa OTeTHa NO3MIMS Ha eKCIO3UINS, KOATO MONaNia B 00XBaTa Ha MsIPKATa, ce onperens PUCKOBO
Terno B pa3Mep Ha 12 % 3a yacTTa OT 3aeMa, KOSITO He HAIIBUIIIABA 55 % OT Ma3apHaTa CTOIHOCT Ha UMOTA, KOVITO CITyXKH
3a o0e3meyaBaHe Ha 3aeMa, a 33 OCTAHANIATA YACT OT 3aeMa Ce onpefielisi PUCKOBO TErTIo B pasMep Ha 45 %. MUHUMANHOTO
CPeIHO PUCKOBO TerlI0 Ha MOpPTdeilia e MpeTerieHaTa 10 eKCIO3UIMM CPeHa CTOMHOCT Ha PUCKOBUTE Terjia Ha
OTHETTHUTE 3aeMM.

[.  Onmcanme Ha MspKaTa

1. C HupepraHacKaTa MsIpKa, IPUIIaraHa B CbOTBETCTBHE ¢ uneH 458, naparpad 2, 6yksa r), nonrouxa vi) or Pernamenr (EC)
Ne 575/2013, Ha kpemuTHuTe MHCTMTYLMM, m3nomssamy BPII, ce Hamara MMHMMAITHO CPEIHO PUMCKOBO TErIO 3a
noprQeiiyia UM OT eKCIO3NLMI KbM QU3MUECKM JIMLA, 0Oe3MedeHN C UIIOTEKY BbPXY KIIMIIHYM MMOTH, HAMUPALIH Ce B
Hupepranmst. 3aemute, 06XBaHaTH OT HALMOHAITHATA CXeMa 3a TapaHTMpPaHe Ha UIOTEKNTE, Ca M3KITIOUEHN OT MsIPKATa.

2. MuHUMAanHOTO CpEeOHO pUCKOBO TEIIIO €€ M3UNCIIABA, KAKTO CIle[Ba:

a) 3a BCsIKa OTMIENHA [O3MIIMS Ha eKCIIO3MIINS, KOSITO IOMafa B 00XBaTa Ha MPKATa, Ce OMpEeNsl PICKOBO TEITIO B pasMep
Ha 12 % 3a 4acTTa OT 3aeMa, KOATO He HA[BMIIABA 55 % OT Ia3apHaTa CTONHOCT HAa MMOTA, KOMTO CIIyXM 3a
obe3rieyaBane Ha 3aeMa, a 33 OCTAaHANATa YacT OT 3aeMa Ce ONPENeILsl PUCKOBO TEINIO B pasmep Ha 45 %. CbOTHOLICHNETO
Kp/CT, K0eTO Cce M3MON3Ba Mpy TOBA M3UNCIIEHIE, CIIEBa [1a Ce OMpeNeist B ChOTBETCTBHUE C IIPMITOKMMITE Pasnopenou
Ha Permament (EC) Ne 575/2013.

0) MHMHMMAITHOTO CPEIHO PUCKOBO TEITIO Ha MOPT¢elina e IpeTereHara Mo eKCIO3MLMI CPEIHA CTOIHOCT Ha PUCKOBUTE
Ter7a Ha OTHENHMTE 3aeMM, M3UNCIICHA, KAKTO ¢ OOsICHEHO mo-rope. OTHENHMUTE 3aeMM, KOMTO Ca M3KIIOYEHM OT
MSIpKATa, He ce B3eMaT TPeIBUIL IIPU M3UMCIIIBAHETO HA MUHMMAIIHOTO CPEITHO PUCKOBO TEITIO.

3. Tasum MspKa He 3aMeHsl CBLIECTBYBAIIMTE KAMTANOBM M3MCKBaHusI, onpenernenn B Permament (EC) Ne 575/2013 u
npoysTHYAIy OT Hero. baHKuTe, 3a KOMTO Ce mpuiara Msipkara, TpsiOBa [Ia M3UNMCIISIBAT CPETHOTO PYCKOBO TEINO Ha
YacTTa OT MIIOTEYHMSI OPTeiil, KOATO MoMaa B 00XBaTa Ha Ta3y MsPKa, Bb3 OCHOBA KAKTO HA 0OMUAIHUTE IIPUIIOKIMY
pasmopen6u, cbmbpxkamm ce B Permament (EC) Ne 575/2013, taka u Ha MeToma, OmpemerieH B Msipkara. Ilpu
MBUMCIISIBAHETO HA KANMTATIOBUTE CY M3MCKBAHMS Te TpsIOBA BIOCTIEACTBHE M4 IPUIIAraT IO-BUCOKOTO OT [IBETE CPEHM
PVICKOBY TeITIa.

II.  Peumunpounoct

4. Ha choTBeTHMTE Oprany ce npernopbhusa Aa MpusaraT peuIpoOYHOCT CIIPAMO HUHEPIIaHICKaTa MAPKA, KaTo A IIpMUIIaraT KbM
BBTPEIIHO JIMLUEH3MPAHNTe KPEAUTHI MHCTUTYLMM, u3nossauy BIIP, KouTo mMar excrosuumm KbM QU3MUecKy i,
obe3reueHy ¢ KIMIIEH MMOT, Hamupaul ce B Humepraumys, Thil KaTo TeXHUSIT GAHKOB CEKTOP MOXKe, Upe3 KIIOHOBETE CIf,
11a e uu [1a Oblie M3MOXKEeH MPSIKO MITVM KOCBEHO HA CUCTEMEH PUCK Ha HUIIePIaHACKMSI XKUMMIIEH nasap.

5. CpInacHO MOMIpenopbKa B, maparpa 2 Ha cboTBeTHMTE OpraHy Ce MPENOpPbYBA A NMPIIIAraT ChIIATa MSpPKA KaTo Beue
npuioxeHata B HupepnaHmust oT akTMBMpAlMsl OpPraH B paMKUTEe HA KpaifHMSl CPOK, NOCOYEH B IOMIpenopbka B,

naparpa 3.

6. AKo cplIaTa MspKa Ha MAKpONpyHeHIMaIHATa ONIMTUKA He ChILECTBYBA B TAXHATa IOPUCOMKLA, HA ChOTBETHUTE OPraHu
ce npernopbyBa [a npunarat, cref, KoHcynraums ¢ ECCP, cbuiecTByBaiiara B IopUCIMKLMATA UM MSPKA Ha MaKpOIIPyIeH-
LIMa/HATA TOIMTHKA, KOSTO MMa eeKT, Haii-OnmM3bK O TO3M HA TOPENIOCOYEHATA MSIPKA, 3a KOATO € IIperopbyaHa
PELMIIPOYHOCT, BKIIFOUMTEIIHO KATO NIPMEMAT HAI30PHM MEPKU M IpasoMolms, nocouenu B 11 VII, rmasa 2, pasmen IV
or Iupexrusa 2013/36/EC. Ha cboTBeTHNTe OpraHy ce NpEeNOpbuBa 1a [IPUEMAT eKBUBAIICHTHATA MSPKA He [I0-KbCHO OT
YeTVPY Mecelia CIIell MyOnyKyBaHeTo Ha HACTOsIIATa Ipenopbka B Oduuyuanen secmHur va Eeponeiicrus cs103.

IIl.  ITpar Ha CLIECTBEHOCT

7. MHpKaTa € IOIbJIHEHA OT CHCIII/[(l)I/I‘{CH 3a VMHCTUTYLMATA Ipar Ha CBUIECTBEHOCT 3a PEIryIMpaHE Ha ITOTEHLMAIIHOTO
npuiiaraHe Ha NpuHINIa de minimis or choTBeTHMTE Oprany, npuiaraiy peumIpoYyHOCT Ha MspKara. ]/[HCTI/ITyIlVII/ITe
MOrar aa 6'])]161T OCBO60]1€HI/I OT MUHMMAJIHOTO CPEIHO PUCKOBO TEITIO, KOETO €€ Hallara Ha KPEOUTHUTE MHCTUTYLINHU,
nanonspaum BPII, 3a nopTc])elZna UM OT €KCIIO3MUUU KbM (l)l/l?:l/l"IeCKl/l Jmua, o0e3neyeHn ¢ UMOTEKN BbPXY KUIIMIIHA
VMOTH, HaMupaln ce B HI/I]ICpHaHJII/ISI, aKO Ta3M CTOVMHOCT He HamBuIaBa 5 Muimapaa €Bpo. 3aemure, 00XBaHATU OT
HallMOHAJTHATa CX€Ma 3a TapaHTMpaHE Ha MIIOTEKUTE, HsAMa HOa €€ B3EMaT IpeaBud MpU M3UNCIIABAHETO HAa IIpara Ha
CBLICCTBEHOCT.



C 174/12 Oduuuarien BecTHUK Ha EBpormeiickus cbro3 28.4.2022 r.

8. B cvorsercteue ¢ pasmen 2.2.1 or Ilpemopska ECCP[2015/2 mparbT Ha ChLIECTBEHOCT OT 5 MUMIIMApHa €Bpo e
TNpenopbYaHO MaKCMMAITHO HYMBO Ha npara. Ilopany ToBa, BMECTO [1a IIpMIIaraT NpernopbyaHus 1par, CbOTBETHUTE OpTaHy,
TNpyIaraliy PeLMIPOYHOCT, MOTaT [1a ONMPEHENAT NMO-HUCBK TIPar 3a CBOMTE IOPUCAMKIINY, KOTaTo € HOJXONAIIO, MM Ja
IIPUIIAraT PeMIPOYHOCT CIPSIMO MSIpKaTa 6e3 mpar Ha ChLIECTBEHOCT.

Hopserns

— HMBO Ha Oydep 3a cucreMeH puck B pasmep Ha 4,5 % 3a excnosuimu B HopBerusi, mpuiarano B ChOTBETCTBUE C
uned 133 or Tupekrusa 2013/36/EC, npunoxuma 3a u B Hopsernsi Ha 1 siuyapu 2020 r. CbITIACHO YCIOBUSATA Ha
Cnopaszymenuero 3a EBpomneiickoro nkonoMuuecko npocrpanctso (Cniopasymenuero 3a EUII) (napuuana mo-momy
»IKH, npuoxuma 3a u B Hopsernst Ha 1 sinyapu 2020 r.“), no OTHOIIEHNE Ha BCHYKM KPETUTHU MHCTUTYLIUM,
muuen3upanu B Hopserus;

— [IO/IHA IPaHMIA HA CPEeIHOTO PUCKOBO Terno or 20 % 3a eKCno3MIMM KbM XKWIMIIHM HEIBMXKUMHU UMOTH B
Hopserus, mpuiaraHa B ChOTBeTcTBMe C wieH 458, maparpad 2, Oyksa r), monrouka vi) or Permament (EC)
Ne 575/2013, npunoxum 3a u B Hopserns na 1 auyapu 2020 r. cbriiacHo ycrmosusara Ha Cnopasymenuero 3a EVIT
(Hapnuan mo-mony ,,PKU, npunoxum 3a u B Hopserust ot 1 sinyapu 2020 r.“), mo oTHOIIEHME Ha KPETUTHUTE
UMHCTUTY MK, inien3upanu B Hopeerus u n3non3ssaum sprpeniHopeiitunrosus monxon (BPII) 3a uzumucnssane Ha
peryiaTopHuTe KanuTaloBy U3MCKBAHMS;

— [IO/IHAa IPaHMIA HA CPETHOTO PUCKOBO Terno oT 35 % 3a eKCmO3MIMM KbM THPrOBCKM HEIBMXKUMU UMOTH B
Hopserus, npuiarana B CbOTBETCTBUE C wieH 458, maparpad 2, Oyksa r), mogrouka vi) or PKU, npumoxum 3a u B
Hopsernsi Ha 1 sinyapu 2020 r., mo OTHOIeHME HA KpeIUTHMTe MHCTUTYLUM, TuueHsupanu B Hopserms u
usnonspaim BPII 3a n3uncnsisane Ha perysiaTOpHUTE KanMTAJIOBU M3UCKBaHMS.

[.  Onmcanume Ha MepkuTe

1. Crex 31 mexemBpu 2020 r. Finansdepartementet (HOPBEXKOTO MMHMCTEPCTBO Ha (MHAHCHTE) BbBEIE TPYM MEPKHM, a
VIMeHHO: i) u3ycKBaHe 3a OyQep 3a cyucreMeH pycK 3a excriosuuym B Hopsernst cpriacHo wied 133 or IKV, npunoxuma
3a u B Hopsernst Ha 1 sHyapu 2020 r.; ii) jonHa rpaHuIa Ha CPETHOTO PUCKOBO TEITIO 33 eKCTO3UINMM KbM KUIMIIHY
HenpykuMy uMotn B Hopserust cbrmmacHo uneH 458, naparpad 2, Oyksa r), mogrouxa vi) or PKV, npunoxum 3a u B
Hopsernst Ha 1 stHyapu 2020 r.; u iii) HonHa rpaHMIAa Ha CPETHOTO PYMCKOBO TEITIO 3d EKCIO3MLMM KBM ThPTOBCKU
HenpykuMy uMotu B Hopserust cbrimacHo uneH 458, naparpad 2, Oyksa r), nogrouxa vi) or PKV, npunoxum 3a u B
Hopserus Ha 1 sinyapu 2020 r.

2. Huoro Ha Gydepa 3a CyCTeMEH PUCK € ONpeneneHo Ha 4,5 % 1 ce mpuara 1o OTHOLICHME Ha BHTPEIIHNTE eKCIO3NIINN Ha
BCUYKM KPEIUTHM MHCTUTYUMM, JIMUEH3MpaHM B Hopserms. 3a KpemuTHUTE MHCTUTYLMM, KOMTO He M3MON3BAT
ycbBbpuieHcTBaHust BPII, HuBoto Ha Oydepa 3a cucTeMeH PUCK, IPUIOKIMMO 33 BCHYKM eKCIOMIMM, € ONpefesieHo Ha
3 % o 31 mexemspyu 2022 r., a CIielt TOBa HUBOTO Ha Oydepa 3a CUCTeMeH PUCK, IIPUIIOXKIMO 33 BHTPEIIHY eKCIIO3ULM,
€ onpeneneHo Ha 4,5 %.

3. Mspkara 3a IOJTHA IPaHNIIA HA PUCKOBOTO TEITIO 33 KUIIMIIHY HEIBVKMMIU MMOTH € CrelnQyUHa 32 MHCTUTYLMATA IOHA
TPaHMLIA Ha CPEIHUTE PUCKOBM Terla 3a eKCIO3MUMM KbM KMIMIIHYM HEIBUXKMMYM MMOTM B Hopserus, npunoxuma 3a
KpemuTHN MHCTUTYIMM, usnonssamm BPII. [lonHata rpaHmia Ha pUCKOBOTO TEITIO 33 HEOBMKMMM UMOTU CE OTHACS [0
IIPETEINEHOTO CIIOPE pasMepa Ha eKCIO3ULMUTE CPENHO PUCKOBO TEVIO B MOPTQeilia OT KIJIMIIHY HEBIXKIMIL VIMOTIL.
Excroauimy KbM HOPBEXKKM XKWIMIIHYM HENBMXMMY VMOTM CJIefBa [1a ce PasdupaT KaTo eKCIO3MUMM Ha ApebHo,
obe3meueHn ¢ HeABIXKNUM UMOT B Hopserust.

4.  Mspkara 3a I0JIHa TPaHMIA HA PUCKOBOTO TEITIO 38 THPTOBCKM HEMBIKVMMIL MMOTH € CrelyuHa 38 MHCTUTYLMSATA IOIHA
TPaHMLA Ha CPENHUTE PUCKOBM Terlla 33 eKCNO3MUMM KbM THPTOBCKM HEOBMXMUMM MMOTU B Hopserus, mpunoxuma sa
KPEAMTHNM MHCTUTYIMM, usnonssamy BPIL. [lonnara rpaHmia Ha pUCKOBOTO TEITIO 3a HENBVIKMMM MMOTU Ce OTHACA [0
IIPETENIEHOTO CIIOpell PasMepa Ha eKCIO3ULMAUTE CPEIHO PUCKOBO TEIIO B MOPTeiina OT ThPrOBCKM HEIBUKMMY UMOTHL
Excriosuumu KbM HOPBEKKYM THPTOBCKM HEIBVIKMMI MMOTH CIIefiBa [a ce Pa3Obupar KaTo eKCIO3MIMM KbM IPeMIpUsTIS,
obe3rieyeHt ¢ HeBIKMM MMOT B Hopserus.

II.  Peuunpounoct

5. Ha cpoTseTHMTE OpraHM ce mpenopbuBa Ha IIpMIIATaT PELMIPOYHOCT CIIPAMO HOPBEXKMTE MEPKM 3a EKCIIO3MIMN,
pasnonoxeny B Hopserusi, choTBeTHO ChInacHo wieH 134, maparpad 1 or Hupekrusa 2013/36/EC u uen 458,
naparpad 5 ot Permament (EC) Ne 575/2013. Ha chOTBeTHMTE OpraHM ce HperopbuBa [a MPMIIAraT PELMIPOYHOCT
cnpsMo HMBOTO Ha Oydepa 3a cucTeMeH pUCK B CPOK OT 18 Meceua ciel myONMKYBaHeTO Ha HACTOSLIATA IPENOPBKA,
m3mereHa ¢ [Ipenoppka ECCP[2021/3 Ha EBpomeiickust chbBeT 3a cucTeMeH puck (M***), B O¢uyuanen secmuur Ha
Esponeiickus cs103, OCBEH aKO He € TPEABUAEHO Ipyro B maparpa 7 mo-goity. CrpsiMo DONHMTE IPAHMIN Ha CPENHOTO
PVCKOBO TEITIO 33 €KCIO3MLUMM KbM KMIMIIHM M THPTOBCKM HENBVKMMM MMOTM B HopBerus cremsa pma ce mpuiiara
PELMIPOYHOCT B PAMKITE Ha CTAHAAPTHILSI PEXOJIEH NIEPHUO OT TPU Mecella, npensuueH B [Tpenopska ECCP[2015/2.
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6.  AKo cblaTa MspKa Ha MaKpOIpYyIEHUMAIHATA OIUTMKA He ChUIECTBYBA B TAXHATA OPMCOMKIINSA, ChITIACHO NIOANPENOpbKa
B, maparpad 2 Ha CHOTBETHMTE OpraHM Ce IpeNopbuBa fa mpwarar, cen Koucynraums ¢ ECCP, cbiiectBysamara B
IOPUCIMKIMSITA MM MSIPKA HAa MAKpONpYHEHIMANHATA IOJMTMKA, KOATO MMa eQeKT, Hai-Onmmspk 1o To3M Ha
TOpenocoyeHaTa MspKa, 3a KOSITO € MpernopbuyaHa pelunpoyHocT. Ha choTBeTHMTE OpraHM ce Npenopbusa a MpueMat
€KBVBaJIEHTHM MEPKM 33 PELMIPOUHOCT CHOTBETHO Ha JOTHMUTE IPAHMLIM Ha CPEHOTO PUCKOBO TENIO 38 EKCIIO3UIMM KbM
KUMIIHYA M THPTOBCKM HEOBIXKUMIY MMOTH B PaMKuMTe Ha 12 Mecelia M 3a PELMIPOYHOCT Ha HMBOTO Ha Oydepa 3a
CUCTEMEH PUCK B paMKuTe Ha 18 Meceua criel myOnMKyBaHETO HA HACTOSILATA IIpenopbka B Oduuyuaien 6ecmHUR Ha
Esponeiicrug 103, 0CBEH aKO He € NPeBUICHO IPYTo B maparpad 7 mo-moiy 3a Oydepa 3a CHCTEMEH PHCK.

7. Toxato Iupextusa (EC) 2019/878 crane mpunoxuma 3a u B Hopserust B cboTBeTCTBME € ycnoBusita Ha CriopasyMeHUeTo
3a EVII, chOTBETHMTE OpraHM MOTaT [a IPUIIATaT PEeLMIIPOYHOCT CIIPSIMO HOPBEXKaTa MsIpKa 3a Oydepa 3a CUCTEMEH PUCK
TI0 HAYMH U HA PaBHMIIE, KOETO OTYMTA BCAKO NPUIOKPMBAHE MM PA3NyKa B KAIUTaNOBUTE M3MUCKBAHNS, IPUIIOKIMIU B
TSAXHATA [IbPXaBa usleHKa u Hopserus, npy ycropye ue criaspaT CrieqHITe IPYHIMIIN:

a) MOKPUTME HA pUCKA: CbOTBETHUTE OPraHM Cll€fiBa Oa rapaHTMpaT, 4€ CUCTEMHMAT PUCK, KbM UMETO CMEKYaBaHE €
Hacou€Ha HOpBEXKKaTa MspKa, € 00XBaHar 110 MOIXOIAIL HAYMH;

0) 130srBaHe Ha PEryNaTOpeH apOUTPax M OCUIYPSIBAHE HA PABHOMIOCTABEHOCT: ChOTBETHIUTE OPTAHM CIIEMBA [1d HAMAIIAT
IO MMHMUMYM BB3MOXKHOCTTA 33 M3TMYaHMSI M PEIynaTopeH apOMTpax ¥ He3a0aBHO [a OTCTPAHST NMPOIYCKUTE B
HOPMATHBHATA ypen0a, ako e HeoOXOMMMO; ChbOTBETHMTE OPIaHM CJelBa [ FAPaHTMPAT PABHOIOCTABEHOCT MEXIY
KPEAMTHUTE UHCTUTYLIMI.

Hacrosumsr naparpac]) HE ce mpuiara 3a MEpKUTE 3a NIOJIHA I'paHUId HAa CPEOHOTO PUCKOBO TEITIO 3a €KCIIO3MLNM KbM
KVWINIIHN U ThPTOBCKM HEOBVZKVMMM VIMOTH.

IIl. ITpar Ha cplIECTBEHOCT

8. Mepkure ca OONMbIHEHM OT CHEUM(MUHM 33 MHCTUTYLMSTA [PATOBE HA CHLIECTBEHOCT Ha 0azata Ha EKCIO3ULMM,
pasmonoxkeny B HopBerns, 3a perynupase Ha MOTEHLMATHOTO MpWIaraHe Ha npuHImna de minimis oT ChOTBETHUTE
OpraHy, npuiaraiy peurIpoyHoCT Ha MEPKUTE, KAKTO CIlefIBa:

a) 3a HMBOTO Ha Oydepa 3a CHCTEMeH PUCK IPArbT HA CHLIECTBEHOCT € OMpEeNCH B pasMep Ha PUCKOBO IIpeTerneHara
eKCIO3ULSL OT 32 MMIMapna HOPBEXKM KPOHM, KOETO CBOTBETCTBA Ha OKONO 1 % OT oOuivst pasMep Ha PUCKOBO
TpeTernenuTe eKCIO3ULIMM Ha KpenUTHUTe MHCTUTYLMM B Hopeerns;

0) 3a mOJIHATA TPAaHMIA HA PUCKOBOTO TEINO HA KMITMIIHM HEIBVKMUMM MMOTH TPArbT Ha CHLIECTBEHOCT € OMpeeNeH B
pasmep Ha OpyTHO Kpemurtupate 0T 32,3 MuIMapia HOPBEXKM KPOHM, KOETO ChOTBETCTBA Ha OKOJIO 1 % ot 6pyTHOTO
KpeMTHPaHe Ha HOPBEXKY KIMEHTH, 00e3MeueHO ¢ KITUIIHY HEABMKIMI MIMOTH;

B) 3a [IOJIHAaTa rpaHMIA Ha PUCKOBOTO TEIJIO HA ThPTOBCKYM HEMBMXMMM MMOTH IIPArbT Ha ChUIECTBEHOCT € OIpefeNeH B
pasmep Ha GpyTHO KpemuTipate oT 7,6 MIIMapaa HOPBEXKI KPOHM, KOETO ChOTBETCTBA Ha OKOJO 1 % or 6pyTHOTO
KPEAUTHPAaHe Ha HOPBEXKKY KIMEHTH, 00E3MeUeHO C ThPTOBCKU HEIBIKMMI UMOTH.

9. CoracHo pasgen 2.2.1 or Ipenopska ECCP[2015/2 choTBeTHMTE OpraHM Ha 3acerHaTara IbpXKaBa WIEHKA MOTAT Mia
0CBOGOISIT OTHENHN BBTPEIIHO NMLEH3MPAHN KPEIUTHM MHCTUTYLMM, MMAILM HEChLeCTBEHM ekcrosuiyu B Hopsersst.
Ekcnoauuymre ce cuMTaT 3a HECBIUIECTBEHM, dKO Ca IOJ OmpefesieHuTe B naparpad 8 mo-rope crenuduuay 3a
MHCTUTYLUATA IIPAroBe Ha ChIUECTBEHOCT. [Ipy npuiaraHeTo Ha MparoBeTe Ha ChIIECTBEHOCT CHOTBETHUTE OpraHy CrielBa
fla HAOMIONABAT CHLIECTBEHOCTTA HA EKCIO3MIMMTE, KATO MM Ce IpPErnopbuBa [ IPUIIAraT HOPBEXKUTE MEPKM KbM
0cBOGOMEHN TPEN TOBA OTHEITHY BBTPEIIHO IMLEH3MPAHN KPEIUTHI MHCTUTYLIM, KOTAaTo OlpefeNieHuTe 1o maparpad 8
I0-TOpe IParoBe Ha ChLIECTBEHOCT O'bIaT HAIXBBPIICHN.

10. B cvotserctsue ¢ pasmen 2.2.1 or Ilpenopbka ECCP[2015/2 nparoBeTe Ha ChILECTBEHOCT, OpeNeNeHy B maparpad 8
T0-Tope, ca TIPenopbUNTeHNTe MAKCUMAITHM HMBA Ha Tparosete. [lopamy ToBa, BMECTO [a MPUIIAraT MpenopbYaHus IIpar,
CBOTBETHUTE OPraHy, MpUaraly PeMIPOUHOCT, MOTaT fIa OMpEHeNAT MO-HUCKM Mparose 3a CBOMTE IOPUCOMKIINM, KOTaTo
€ MOIXOMISALIO, UM [1d TIPUITAraT PELMIPOYHOCT CIIPSAMO MsipKata Ge3 Ipar Ha ChUIECTBEHOCT.

11. Koraro nuncsaT KpenuTHY MHCTUTYLMY, JIMLEH3UPAHN B IbPXKABUTE YIEHKM, CbC ChILECTBEHM ekcnosuumu B Hopserus,
CBOTBETHUTE OpraHM Ha 3aCerHaTUTE [bpXKaBM WIEHKM MOTaT Ja pelar cbriacHo pasgen 2.2.1 ot Ilpenopbka
ECCP/2015/2 na He npumarar peLuIpoYHOCT CIIPSMO HOPBEXKKMTE MEPKIL. B T03M cryyail ChOTBeTHNTE OpraHy CIielBsa 1a
HAOITIONABAT CHLIECTBEHOCTTA HA eKCIIO3MULIMITE, KATO MM Ce IIPENOpPbYBA J1a PUITAraT PELMIIPOYHOCT CIIPSIMO HOPBEXKKMTE
MEpKH, KOTaTo BHTPELIHO JIMIIEH3MPaHa KPeIUTHA MHCTUTY1IMS HAIXBBPIY CbOTBETHUTE IIPAroBe Ha ChUIECTBEHOCT.
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IBenms

Crienndmuna 3a KpeTUTHATA MHCTUTY M OJIHA TPAHMIIA B pa3Mep Ha 25 % 3a mpeTerjieHaTa mo eKCHo3UIMM CPeTHA
CTOMHOCT Ha PMCKOBUTE TEIVIa, MPUIOXKEHA 10 OTHOIIEHME Ha MOpTdeiiia eKCIO3UIMI Ha IPeOHO KbM [THKHUIM,
npe6busasaumm B IllBeuns, obe3neueHu ¢ HeIBMKMMU UMOTH, B ChOTBETCTBME ¢ wieH 458, maparpad 2, Gyksa r),
nonTouka vi) or Pernament (EC) Ne 575/2013 no oTHOIIeHNE Ha KPEIUTHN MHCTUTY MM, TnueH3upanu B Ilseums n
usnonssamm BPII 3a u3uncisisaHe Ha perylaTOpHUTE KaNUTAIIOBM M3UCKBaHMSA.

[.  Omnucanue Ha MspKara

1. [IlIBemckata Mspka, MpuWIOXKeHa B ChOTBETCTBME C uneH 458, maparpa 2, Oyksa r), nogrouka vi) ot Permament (EC)
Ne 575/2013 u HajoXeHa Ha KPEeNUTHUTE MHCTUTYUMY, nuueHsupanu B [Beums u usnomssaum BPII, ce cberon or
creunyuHa 3 KPEOUTHATA MHCTUTYLMSI [OJIHA FPAaHMIA B pasMep Ha 25 % 3a IpeTerieHaTa MO eKCIO3MLMM CPEIHa
CTOIHOCT HA PUCKOBUTE TEINA, NPUIIOXEHA 10 OTHOLICHME Ha MOpPTQeiia OoT OOe3MeueHN C HENBUKMMU MMOTH
eKCIIO3MIM Ha IPeOHO KbM ILThXHMIM, peOnBasauy B [Bers.

2. IlpeterneHata 1o eKCIO3MLMM CPEOHA CTOMHOCT € CPeJHATa CTOMHOCT Ha PUCKOBMTE TeITla HA OTHEIIHUTE €KCIIO3MLMM,
M3UMCIIeHa B ChOTBeTCTBME ¢ wieH 154 or Permament (EC) Ne 575/2013, npereriiena upe3 ChOTBETHATa CTOIMHOCT Ha
€KCIIO3MIMATA.

II.  Peuunpounoct

3. B cvotBerctsue ¢ wieH 458, maparpad 5 or Permament (EC) Ne 575/2013 Ha CbOTBETHMTE OpTaHM Ha 3aCETHATUTE
IbpKaBy UIEHKM ce IperopbuBa Ma IpMUIaraT PEUMIIPOYHOCT CNPSAMO IUBECKAaTa MspPKA, KaTo [ IpuUiaraT KbM
pasnonoxeny B LlIBerns KjIoHOBe Ha BBTPELIHO JMIEH3MPAHN KPEAMTHN MHCTUTYLMH, u3non3sauy BPII, B pamkute Ha
KpaitHus CPOK, TOCOYeH B NONNpenopbka B, maparpad 3.

4. Ha cpoTBETHUTE OpraHM ce Ipenopbyba Ja NPUIOXKAT PELMIPOUHOCT CIPSIMO IIBEICKATa MApKA, KaTo [ MPUIaraT KbM
BBTPELIHO NMLEH3MPAHN KPEOMTHYM MHCTUTYLMM, u3no3sauy BPII, KoMTo mMMaT mpeky eKCrosuumu Ha IpeOHO KbM
IUTBKHULY, nipeOuBasamy B [IBewwss, oOesneyeHy ¢ HEIBYKMMM UMOTH. B ChoTBeTCTBME C MOANpenopbka B, maparpad 2
Ha CHOTBETHMTE OpTaHM Ce NPENOpbuBa [a MPUIIAraT ChlllaTa MAPKA KaTo Beue IpuioxKeHara B [lIsenns or akTusmpamms
OpraH B paMKMTe Ha KpaiHs CPOK, OCOUeH B NONnpenopbka B, maparpad 3.

5. AKO CblIaTa MpKa Ha MaKpONpyHeHIMalHaTa NOJIUTMKA He ChLIECTBYBA B TAXHATA IOPUCIMKINS, HA CbOTBETHUTE OpraHM
ce npenopbyBa [a npunarart, cief, Koucynraums ¢ ECCP, cbuiecTsyBaiara B IopUCIMKLMATA UM MSAPKA Ha MaKpOIIPyIEH-
LMATIHATA TOJIATHKA, KOSITO MMa e(eKT, Hail-OM3bK [0 TO3M Ha TOPENOCOYeHaTa MsIpKa, 3a KOSITO € IpenopbhuaHa
peummnpoyHocT. Ha choTBeTHMTE OpraHy ce MPENMoOpbYBA IIa IPMEMaT EKBMBAJIEHTHATa MSpPKA He MO-KBCHO OT YeTVPU
Mecelia criel TyOIMKyBaHETO Ha HACTOSILIATA Npenopbka B Oduyuanen secmur na Esponeticrua ceto3.

III.  IIpar Ha ChIIECTBEHOCT

6. Mspkara e [IOMbIHEHA OT CrieldyUeH 3a MHCTUTYLMSATA [IPar Ha CHILIECTBEHOCT OT 5 MMUIMApHa LIBEICKM KPOHM 3a
perymnupare Ha NOTEHIMAIHOTO IPUIaraHe Ha npyHImna de minimis OT CbOTBeTHNTE OPraHM, IPUNIATALI} PELUIIPOYHOCT
Ha MsApKaTa.

7. B cpotsercreue ¢ pasmen 2.2.1 ot Ipenopbka ECCP[2015/2 choTBETHMTE OPraHM Ha 3aCETHATATA [IbPKABa WIEHKA MOTAT
[la OCBOOOIAT OTHEIHNM BBTPELIHO JIMLEH3MPAHM KPEOUTHM MHCTUTYLMM, vi3nomnssamy BPII u mMaim HecbliecTBeHN
eKCIIO3ULMM Ha IpeGHO KbM MTbKHMLY, Mpebusasaum B LIBewst, obe3neyenyt ¢ HEIBICKMMM MMOTH, KOMTO Ca IIOf, Tpara
Ha CBIIECTBEHOCT OT 5 MMIIMApHa WIBEICKM KpOHW. [Ipy mpurmaraHeto Ha Mpara Ha ChIIECTBEHOCT CHOTBETHMTE OPTaHN
criefBa fa HaOMIONABAT CHILIECTBEHOCTTA HA EKCIO3MLMMTE M MM Ce MPEropbyuBa [a MpuiaraT LIBECKATa MSpKa KbM
OCBOOOJIEHN MPEHy TOBA OTHEIHM BHTPELIHO JIMLIEH3MPAHM KPEIMTHI MHCTUTYLMM, KOTATO MPArkT Ha ChLIECTBEHOCT OT
5 MusIMapna LIBEACKM KPOHU Obe HaIXBbpIIeH.

8. KoraTo numcsaT KpemuTHM MHCTUTYLMM, KOMTO Ca JIMLEH3MPAHM B 3acerHaTMTe IbPXKABM UIEHKM C PasMoOXKeH! B
IlIBewyist KIOHOBE MITV KOMTO MMAT MPEKM eKCIIO3MLMI Ha APeGHO KbM WTbKHMuY, npebusasary B [Isers, obesmneuern
C HETBVXKVMM MMOTH, KOMTO M3mon3saT BPIT u KOMTO MMAT eKCio3uuyy Ha OpeOHO B pasMep Ha 5 MuMapna LIBENCKH
KPOHM I TOBeYe KbM [UTbKHMIY, npebusasamy B [lIBers, 0Ge3neueHn ¢ HENBYKIMI MMOTH, CHOTBETHIUTE OPTaHM Ha
3acerHaTiTe IbPKABM YIIEHKM MOTAT [ia pewiar, chrmacHo pasuern 2.2.1 or Ipenopska ECCP[2015/2, na He mpuarar
PELMIPOYHOCT CIPSIMO IIBEACKATa MsIPKa. B TO3M CITyuail CbOTBETHUTE OpraHM CiIeaBa fa HAOMIONABAT ChIIECTBEHOCTTA Ha
eKCIIO3UIIMNTE, KaTO UM Ce NpenopbhuBa [a IIPUIIaraT PELMIPOUHOCT CIPAMO IUIBENCKATAa MAPKA, KOraTo KpemuTHA
nHcTMTyIMs ¢ BPIT Hanxsbpiis npara oT 5 Munmapna IBENCKY KPOHM.
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9. B cpvotBercrsue ¢ pasgen 2.2.1 ot IIpenopbka ECCP[2015/2 mparsT Ha ChLIECTBEHOCT OT 5 MuIMapia IBEACKM KPOHH €
TNPENopbUaHO MAKCUMAIIHO HUBO Ha mpara. ChOTBETHUTE OpraHM, IIpMIIarally pelupoYHOCT, MOTaT Opamy TOBa, BMECTO
[la MpuIaraT IpenopbyaHus Mpar, a YCTAHOBABAT MO-HMCHK Mpar 3a CBOMTE IOPUCAMKIINMM, KOTaTo € MOAXOMNSILO, My Ja
IIPUIIAraT PeMIPOYHOCT CIPSIMO MSIpKaTa 6e3 mpar Ha ChLIECTBEHOCT.

*) Permament (EC) Ne 549/2013 na Espomeiickust napnament u Ha Copera or 21 mait 2013 1. orsocHo EBpomeiickara
ClUCTeMa OT HAlMOHATIHY M peroHaiHy cMeTky B EBponeiickus cbro3 (OB L 174, 26.6.2013 r., c1p.1
(** Pernament 3a m3mbnaenne (EC) Ne 680/2014 Ha Kommcnsra or 16 ampun 2014 1. 3a ompefensse, B CbOTBETCTBUE C

Pernament (EC) Ne 575/2013 na EBpomneiickust napnament u Ha CbBeTa, Ha TEXHUYECKUTE CTAHIAPTU 34 M3ITBIIHEHME 110
OTHOLICH}E Ha IIPEOCTABSIHETO Ha MHPOPMALILS OT MHCTUTYLMNTE Ha Haj3opHute opranm (OB L 191, 28.6.2014 1., ctp. 1

(**)  Recommandation du comité du risque systémique du 9 novembre 2020 relative aux crédits portant sur des biens
immobiliers a usage résidentiel situés sur le territoire du Luxembourg (CRS/2020/005).

(****)  CSSF Regulation N.20-08 du 3 décembre 2020 fixant des conditions pour l'octroi de crédits relatifs a des biens
immobiliers a usage résidentiel situés sur le territoire du Luxembourg.

(*****)  TIpenopska ECCP[2021/3 Ha EBpomeiickus cbBet 3a cucreMeH puck ot 30 ampm 2021 r. 32 usmeHeHne Ha [Ipenopbka
ECCP/2015/2 OTHOCHO OLEHKAaTa HA TPAHCTpaHMYHMTe edeKTM M TOOPOBONIHATA PEUMIPOYHOCT 3d MEPKMTE Ha
MakpornpyneHuyansara nomruka (OB C 222, 11.6.2021 1., cp. 1).°
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	ПРИЛОЖЕНИЕ 


