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(Pesomoyuu, npenoperu U cmaHosuLla)

[TPEITIOPBKU

EBPOIIEVICKM CBBET 3A CMCTEMEH PUCK

HPENIOPBHKA HA EBPOTIEVICKUSA CBHBET 3A CUCTEMEH PUCK
ot 30 anpun 2021 ropuua

3a u3meHenne Ha IIpemoppka ECCP[2015/2 OTHOCHO OleHKaTa Ha TPaHCIPaHMYHUTe epeKTH M
00POBOTHATA PELMITPOHOCT 32 MEPKHMTE Ha MAKPONPYNEHIMATHATA HOTMTHKA

(ECCP[2021/3)

(2021/C 222/01)

TEHEPAJTHMAT CHBET HA EBPOTEMCKMSA CHBET 3A CMCTEMEH PUCK,
Karo B3e npensuy [JoroBopa 3a PyHKLMOHMpaHeTo Ha EBporeiickust cbio3,

karo B3e npempun Permament (EC) Ne 1092/2010 ma Espomeiickmst mapnament u Ha CpBera or 24 HoemBpu 2010 r. 3a
pyHeHLMATHIS HAaT30p BHPXY QMHAHCOBATa CycTeMa Ha EBpOIEicKMs ChIO3 Ha MakpOpaBHMILE M 3a Ch3haBaHe Ha EBporericku
CBBET 3a cucTeMeH puck ('), ¥ mo-crelymanHo el 3 u uieHose 16—18 ot Hero,

xato B3e mpensun Permament (EC) Ne 575/2013 Ha Espomerickust maprmament un Ha Cobera ot 26 torm 2013 r. oTHOCHO
TIpyIeHIMAaNHUTe M3MCKBAHMs 33 KPEOMTHUTE MHCTUTYLMM ¥ VHBECTULMOHHNUTE MOCPEIHMIM U 3a u3MeHeHMe Ha Pernament (EC)
Ne 648/2012 (3, n no-cnenmanHo wiex 458, naparpad 8 ot Hero,

Karo B3e npenpun Hupekrysa 2013/36/EC Ha Esponeiickust mapnameHT u Ha CbBera oT 26 1oHu 2013 1. OTHOCHO HOCTBIIA MO
OCBUIECTBSIBAHETO HA MEHOCT OT KPEIMTHUTE MHCTUTYLMI 1 OTHOCHO NPYNEHLMAIHUS HAN30P BbPXY KPEIUTHUTE MHCTUTYLIMN U
VHBECTUIMOHHNUTE MOCPEOHNMUY, 3a u3MeHeHue Ha [upekrmsa 2002/87/EO u 3a ormsHa Ha mmpektusu 2006[48/EO
1 2006/49/EO (%), n no-cnetmasso uneH 134, maparpad 5 ot Hes,

xaro B3e mpemsun Pemenne ECCP[2011/1 Ha Espomeiickus cbBer 3a cuctemeH puck or 20 syapu 2011 r. 3a mpuemaHe Ha
TIpolLeTypeH NpaBIUIHNK Ha EBponeiickus cbBeT 3a cucteMeH puck (*), u no-crermanso uneHose 18—20 ot Hero,

KaTo B3e npefsu CropasyMeHKeTo 3a EBporeiickoTo MKOHOMIUYECKO MPOCTPAHCTBO (°), U MO-Crienuanto npunoxenue IX KbM Hero,
KaTo VIMa MPENIBU, Ye:

(1) 3a ma ce rapaHTMpaT epeKTMBHM ¥ NOCIEHOBATENHI HALMOHAIHM MEPKM HAa MaKpOIpYICHLMAIHATA NOMUTHKA, € BaXHO
3a[IB/IKUTEIIHATA PELUIIPOYHOCT, M3UCKYeMa OT IIpaBoTo Ha Chbio3a, 1a Obe HOMBIHEHa C I0OPOBOJIHA PELMIIPOYHOCT.

() OBL331,15.12.2010 ., ctp. 1.
() OBL176,27.6.2013r., cp. 1.
() OBL176,27.6.2013 r., ctp. 338.
() OBC58,24.2.2011 1., cTp. 4.

() OBL1,3.1.1994r., c1p. 3.
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(2)  C pamkara Ha JOOPOBONHA PELMIPOYHOCT 33 MEPKMTE HA MAaKpONpYHEHLMANHATA MONMTIKA, ycTaHOBeHa B [Ipermopbka
ECCP/2015/2 na EBporelickus cbBeT 3a cyucTeMeH pucK (%), ce Lemy [Ia ce TapaHTHMpa, ue CIOpsIMO BCUUKM OCHOBAHM Ha
eKCIIO3MIMM MePKM Ha MaKpOIpyIEHLMATHATA IONMTMKA, aKTUMBMPAHM B €HA IbpKaBa WIeHKa (), € NpuioxeHa
PELMITPOYHOCT B IPYTUTE IbPKaBY YIEHKU.

(3)  Pewenue Ha CoBmecTHus KomuteT Ha EVIT Ne 79/2019 ot 29 mapt 2019 r. 3a usmeHerue Ha npunoxenne IX (Quaancosu
yenyru) kbM Criopasymennero 3a EUIT [2019/2133] (%) srotoun Hupekrusa 2013/36/EC u Pernamenr (EC) Ne 575/2013 8
Crniopasymennero 3a EBporneiickoTo MKOHOMMYecKo npoctpaHcTBo (Criopasymennero 3a EMII), cunrano ot 1 sayapu 2020 .
Hupekrusa (EC) 2019/878 na Espomeiickust maprament u Ha Cobeera (°) u Pernament (EC) 2020/873 na Esponeiickus
naprameHT 1 Ha CbBera (%), ¢ KOMTO ce BbBeXNAT 3HauMTeNnHY v3MeHeHus: Ha [upektysa 2013/36/EC u Permament (EC)
Ne 575/2013, Bce oe He ca Bkimrouery 8 Ciopasymennero 3a ENIL.

(4)  Finansdepartementet (HOpBEXKOTO MMHNMCTEPCTBO Ha (MHAHCUTE) HEICTBA KAaTO OINpefeNieH OpPraH 3a LeEMTe KaKTO Ha
uned 133, naparpad 1 ot dupektusa 2013/36/EC, Taka u Ha unen 458, naparpad 1 ot Pernament (EC) Ne 575/2013, Tbit
KaTo IIOCOYEHATa MMPEKTVMBA M IIOCOUEHMAT PEIIaMeHT ChOTBETHO ce npuaraxa 3a u B Hopsermst Ha 1 snyapm 2020 r.
CbITIacHO ycrosusATa Ha Criopasymenueto 3a EUIT (Hapuuanu no-mony cvotsetHo ,JIKW, npunoxuma 3a u B Hopserns Ha
1 sayapu 2020 r.“ u ,PKU, npunoxum 3a u B Hopserns Ha 1 syapu 2020 r.“). Ha 5 Hoemspu 2020 r. Finansdepar-
tementet ysegomu ECCP cprnacHo wien 133, naparpa¢ 11 or [IKU, npustoxxuma 3a u 8 Hopserust Ha 1 siyapu 2020 ., 3a
HAMEPEHMETO CH 1 ONpeesy HuBO Ha Oydepa 3a CUCTEMEH PUCK, TIPUITIOKIMO 32 KPEIMTHY MHCTUTYLINH, M [OJTHU TPaHIULIN
Ha CPEIHOTO PVCKOBO TEINO, MPWIOXKMMM 3a €KCHO3MUMM B KUIMIIHM M THPTOBCKM HENBVKMMMU VIMOTM Ha KPEIUTHU
MHCTUTYLIUY, KOUTO M3IION3BAT BBTPEIIHOpeliTHHIoBys nomxon (BPII).

(5)  Ha 4 mexempu 2020 r. ECCP mpue Ilpenoprka ECCP[2020/14 na EBponesickus cbBer 3a cucteMeH puck ('), B K0sTO
IpenopbyBa MPEIOXKEHOTO HMBO Ha Oydepa 3a cuCTeMeH pPUCK, KOeTo Ha ce mpuiara B Hopserms, ma ce cumta 3a
060CHOBAHO, MOAXOMSILO, MPONOPUMOHAIIHO, epeKTHBHO 1 edMKACHO 1O OTHOIIEHUE Ha pucka, obxBaHat oT Finansdepar-
tementet. CpracHo wieH 458, maparpad 10 ot PKV, npunoxum 3a u B Hopsernst Ha 1 suyapy 2020 r., He3aBUCUMO OT
npoLeaypara, NMpenByieHa B uiieH 458, naparpad 4 OT MOCOYEHMs pPerlaMeHT, TbpXKaBUTE WIIEHKM MOTaT [id yBeuuar
PUMCKOBMTE TeTIa Hafl IIPeBUIEHNUTE B [IOCOUEHNS PErTIaMeHT.

(6)  Cnen 31 mexemspu 2020 1. 110 OTHOLIEHME Ha JUIeH3MpaHy B Hopseryst KpemuTHY MHCTUTYLMY ce Ipuara: i) M3ucKBaHe 3a
Oydep 3a cucteMeH puck 3a excriosuumy B Hopseryst put HuBo ot 4,5 % cbriacHo wieH 133 or KU, npunoxuma 3a u B
Hopsernst Ha 1 stHyapu 2020 r.; ii) monHa rpaHMia Ha CpeIHOTO PUCKOBO Tero oT 20 % 3a eKCIO3MIMYM KbM KUIMIIHN
HemByKMMU mMory B Hopserns cwrimacHo wien 458, maparpad 2, 6yksa 1), mogrouka vi) or PKU, mpumoxum 3a u B
Hopserns Ha 1 suyapu 2020 r.; u iii) foMHA rpaHMIa Ha CPEIHOTO PUCKOBO TEINIO OT 35 % 3a EKCIOULIMM KbM ThPIOBCKI
HeIBIXKVMM mmoTi B Hopserust cbrimacso uneH 458, maparpad 2, Oyksa 1), momrouka vi) or PKV, mpwioxum 3a u B
Hopserns Ha 1 styapyu 2020 1. 3a KpeauTHY MHCTUTYLIMM 00aue, KOMTO He M3ION3BAT yChbBbpueHcTBaHust BPII, HuBoTo Ha
Oydepa 3a cuCTeMeH PUCK, MPUITOKMMO 3a BCUUKM eKCIIO3MLIMM, € ompeneneHo Ha 3 % mo 31 mekemspu 2022 T., a cref ToBa
HUBOTO Ha Gydepa 3a CUCTeMEH PUCK, PUITOKMMO 3a BBTPELIHY eKCIIO3MULIUIY, € ONpefeNieHo Ha 4,5 %.

(7)  Ha 2 ¢epyapu 2021 r. Finansdepartementet nogane no ECCP uckare 3a penunpouHocT Ha HUBOTO Ha Gydepa 3a cuctemeH
puck chracHo ued 134, maparpad 4 ot KU, mpunoxuma 3a u 8 Hopserns Ha 1 syapu 2020 1., 1 32 TONTHUTE TPAHUIINA
Ha CPEIHOTO PUCKOBO TEINIO ChITIACHO wieH 458, naparpad 8 or PK, npuoxum 3a u 8 Hopserust Ha 1 stHyapu 2020 .

(°) Tpenopbka ECCP/2015/2 Ha EBporneiickust chBer 3a cucteMeH puck ot 15 mekemspyu 2015 1. OTHOCHO OLIEHKATa Ha TPAHCTPAHUYHUTE eQeKTH 1
1100pOBOJTHATA PELIMIIPOYHOCT 3a MEPKUTE Ha MaKponpyneHumaHara nonmurika (OB C 97, 12.3.2016 r., ctp. 9).
() B maparpad 14, Oyksa a) u naparpa¢ 14a, 6yksa a) ot npunoxenne IX kpM CriopasymeHnero 3a EBporneiickoto MKOHOMUYECKO POCTPAHCTBO e
NpeBIKIIA, Ye B IOIbIIHEHMEe KbM 3HaueHuero cu B [Jupektusa 2013/36/EC u Pernament (EC) Ne 575/2013 nonstusra ,ibpKasa(i) WieHKa
(M) M ,KOMITETEHTHM OpraHy" BKIIIOYBAT ChOTBETHO [rbpkasute of EACT u TexHuTe KOMIIETEHTHY OpraHu.
() OBL321,12.12.2019r., crp. 170.
() Mupextnsa (EC) 2019/878 Ha Espomesickust maprmament 1 Ha Coeera or 20 Mait 2019 1. 3a u3menenne Ha [upexysa 2013/36/EC mo
OTHOLICH}E Ha 0CBOOONEHNTE CyOeKTH, (MHAHCOBNTE XOMIMHIY, GMHAHCOBMTE XOMMMHIN CbC CMECEHA METHOCT, Bb3HATPAXKICHISTA, HAI30PHUTE
MepKJ 1 TIPaBOMOIIINS ¥ MEpKHTe 3a 3amaspaHe Ha Kammtana (OB L 150, 7.6.2019 r., crp. 253).
(") Pernament (EC) 2020/873 Ha EBponelickust mapnament u Ha Cbsera ot 24 touu 2020 1. 32 u3MeHerue Ha pernamentn (EC) Ne 575/2013 u
(EC) 2019/876 no oTHOLIEHNME Ha HSKOY KOPEKLNI B OTroBOp Ha manmemustta or COVID-19 (OB L 204, 26.6.2020 1, ctp. 4).

(") Ipenmopbka ECCP/2020/14 Ha EBpomeiickist chBeT 3a cucTeMeH puck oT 4 mekemspy 2020 I. OTHOCHO yBemomneHyero Ha Hopserus 3a
HaMEpEeHMETO I 1 ONpereNnyt H1Bo Ha Oydepa 3a cicTeMeH puck B choTBeTcTBye ¢ wiieH 133 ot Oupekusa 2013/36/EC, HanmmuHa Ha yeOcaiita
Ha ECCP.
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(8)  Crmenm mckanero Ha Finansdepartementet mo ECCP m ¢ mem: i) mpemoTBparsiBaHe MNpOSIBIBAHETO HA OTPULEATETHM
TpaHCTpaHMYHM edekTy MON (popMata Ha M3TMUAHMSL M PEryjaTopeH apOuTpax, Komro OMxa MOIIM Ha IPOM3TEKaT OT
TIpUIIaraHeTo Ha MepKMUTe Ha MaKpONpyHeHLMAIHaTa MONUTMKA, npunoxenyn B Hopserus, u ii) 3amaspaHe Ha paBHOIOCTa-
BEHOCTTa Mexny unortekapaute kpeauropy B EC, Tenepanauar cwer Ha ECCP pemm ma BKioum Te3u MepKM B CIIMCBKA C
MepKNTe Ha MaKpONpYNEHIMANHATA MONINTHKA, 33 KOUTO Ce MpEnopbuBa Ia Obie MPUIIOKEHA PELMIPOYHOCT ChITIACHO
Tpenopska ECCP[2015/2.

(9)  Karo ce nma npemsum, ye uueH3npannte B Hopseryst KpemuTHI MHCTUTYLMK Bee olue He ca oOxBaHati oT Hupekrusa (EC)
2019/878, cbOTBETHNUTE OPraHN B IbPKABUTE WICHKM, KOUTO Beue Ca BbBE/M [I0COUECHATA AMPEKTUBA, CIIeMBa 1a MOTaT [a
TPUITAraT PELMIPOYHOCT 10 OTHOLIEHNME Ha HOPBEXKKOTO HMBO Ha Oydep 3a CHCTEMEH PUCK IO HAYMH M HA PaBHMIIE, KOETO
OTUMTA BCSKO NPUIOKPUBAHE MM Pa3yvKa B KalMTalOBUTE M3MCKBAHMSA, NMPWIOXKMMM B TSAXHATAa IbpXKaBa uleHKa U
Hopserus, mokaro [Mupextusa (EC) 2019/878 cbio Obe BritoyerHa B Criopasymeruero 3a ENIL

(10) C ornen Ha mpojriKaBauyTe nociemuuy ot mangemusta or COVID-19 no otHolureHye Ha GaHKOBMSI CEKTOP M pasmepa Ha
HMBOTO Ha Oydepa 3a CMCTEMEH pUCK € LiellechoOpasHO [a ce MPENBMIM MIOCTATHYHO BpeME 33 PELMIPOYHOCT Ha
HOTUQULIMPAHUTE MEPKIL.

(11) Tlopamu ToBa [Tpenopbka ECCP[2015/2 crenBa na Gbe CbOTBETHO M3MEHEHA,

[IPUE HACTOSILLIATA TIPEIIOPBKA:

U3MEHEHUA
Ipenopska ECCP[2015/2 ce u3MeHsl, KaKTo CrefBa:
1. B pasgen 1, nopnpenopska B maparpad 1 ce 3aMeHst CbC CIIEIHOTO:

»1. Ha cboTBeTHMTE OpraHM ce mpenopbysa I NpuiaraT pelMIpoYHOCT CIPSIMO MEpPKIUTe Ha MaKpONPyHeHIMATHATa ONUTHKA,
TIpUETH OT HPYIM CHOTBETHM opraHy, 3a kouro ECCP e mpemopbuan pemmmpouroct. [lpenopbusa ce ma Gbme mpuaraHa
PELMIIPOYHOCT CIIPSMO CIIEIHUTE MePKU, JOITBITHUTEITHO ONMCAHN B HPUTIOXKEHNUETO:

bemnrus:

— HanbaBKa OT PUCKOBO TEIVIO 33 KCIO3ULMM Ha ApeOHO, 00e3MeueHN ¢ KIIMIIHY HEBIXIMI MMOTH, Pa3lONOXEeHN B
Berrust, mpunoxeHa B CbOTBETCTBHE C uneH 458, maparpad 2, Oyksa 1), nonrouka vi) ot Pernament (EC) Ne 575/2013
IO OTHOIUICHME HA KPEOMTHM WHCTUTYLMM, JUleH3upaHyu B benrms u msmomssamy BPII 3a m3umcrnisBaHe Ha
PerynaTopHuTe KAIMTaoOBY M3VMCKBAHS, 1 CbCTAaBEHA OT:

a) ¢uKcypaHa HabaBKa OT PUCKOBO TEITIO B Pa3Mep Ha 5 MPOLEHTHY MYHKTa; U

6) MIporopuMoHanIHa Ha]16aBKa OT PUCKOBO TEITIO, CBhCTOALIA CE€ OT 33 % or NpeTerieHara 1o €KCrno3uummu CpenHa
CTOMHOCT Ha puckoBute TErna, MpUIIOKeEHa 110 OTHOLIEHNE Ha HOpT(l)Cﬁ[Ha CKCIIo3MumM Ha Hp€6HO, obesneyenu ¢
KUINIIHN HEOBVMZKMMMU VIMOTH, Pa3IOIIOKEHN B benrus;

(Opanuus:

— OrpaHMyaBaHe 10 5 % OT MPUEMIIMBMS KamMUTall HAa MaKCMMAIHMs pa3Mep Ha TONIeMUTe eKCIIO3ULIMM, MPENBUIEH B
wted 395, naparpad 1 or Permament (EC) Ne 575/2013, koeTo ce mpuiara B CbOTBETCTBME C WieH 458, naparpad 2,
Oyksa 1), momrouka ii) or Permament (EC) Ne 575/2013 KbM eKCIO3MUMUATE KbM CHITHO 3a[UTHKHENM TOTEMM
HeUMHAHCOBM MIpenNpUATHs Che cenamie BbB PpaHums u ce Hanara Ha [100aIHNUTE CUCTEMHO 3HAYMMM MHCTUTYLAN
(T-C3M) n gpyrm cuctemHo 3Haunmy vHcTUTYIVK (-C3V]) Ha Hail-BMCOKOTO paBHMIIE HA KOHCONMMHALNS HA TEeXHMS
0aHKOB NIPyNEHLIMAIICH IePUMETHD;

TMrokcemobypr:

— npaBHO OOBBP3BALLM OTPAHMUEHNMS HA ChOTHOWeHMeTo Kpemur/croitHoct (Kp/CT) 3a HOBM MIIOTEUHNM KpemuTH 3a
KWIMIHA HEABIKMAMY UMOTH, Hamupaum ce B Jlrokcembypr, ¢ pasmunm orpanmdernst Ha Kp/Cr, npunoxumu 3a
PasIMYHNTE KATETOPUM KPEAMTOIIONYYaTENIA:

a) orpannuenne Ha Kp/Ct ot 100 % 3a KynyBaum 3a I'bpBY [T, IPUIOOMBALIN OCHOBHOTO CH SKMIIMLLE;

6) orpannuenne Ha Kp/Cr or 90 % 3a mpyrm KymyBauu, T.e. PasiuuHy OT KYIyBauy 3a IIbPBM BT, IIPUIOOMBALIM
OCHOBHOTO ¢y xymiie. ToBa OrpaHuUeHMe ce Mpurara IPONOPLMOHAIHO Ype3 MOpTderinHa KBoTa. [10-KOHKpETHO
KPEIUTOPUTE MOTaT [a eMuTupar 15 % or moprdeiia OT HOBM WIIOTEUHM KPEOMTH, NPEIOCTABEHM HA Te3u
kpenurononyyarenu ¢ Kp/Cr Han 90 %, Ho mox MakcuManHara croiiHoct Ha Kp/Cr or 100 %;

B) orparmuenne Ha Kp/Cr or 80 % 3a pyry MIOTEYHM KPemuTH (BKIIOUMTEITHO CETMEHTa ,[IOKYTIKa C LT OTHABAHE TOf
HaeM“).



C 222/4 Oduumanen BecTHUK Ha EBporiefickus cpro3 11.6.2021 1.

Hopserus:

— HuBO Ha Oydep 3a cycTeMeH PUCK B pasMep Ha 4,5 % 3a excriouimu B Hopserys, puiaraHo B CbOTBETCTBME € wiieH 133
or [mpextusa 2013/36/EC, mpumoxuma 3a u B Hopsermst Ha 1 styapu 2020 r. CBINIACHO YCIIOBMSTA HA
Cniopasymennero 3a Epporelickoro nkoHoMmuecko npocrpadctso (¥) (Criopasymennero 3a EVII) (Hapuuana no-gomy
»OKU, mpunoxmnma 3a u B Hopserns Ha 1 sHyapu 2020 r.“), Mo OTHOIIEHME Ha BCMYKM KPEOMTHM MHCTUTYLIUYL,
nuuensupanyu B Hopserms;

— JIOVIHA IPaHMIA Ha CPENHOTO PUCKOBO Terio oT 20 % 3a eKCIo3uIyM KbM XKIWIMIIHN HeOByXuMM uMoTi B Hopserns,
npuiaraHa B ChOTBETCTBUE ¢ wieH 458, maparpa 2, Oyksa 1), momrouka vi) or Permament (EC) Ne 575/2013,
npunoxuM 3a u B Hopserus Ha 1 stHyapu 2020 r. cbrnacHo ycrnosusta Ha Criopasymenueto 3a EUIT (Hapuuas no-gomny
,PKW, mpunozxum 3a u B Hopserns ot 1 suyapu 2020 1.“), 0 OTHOIIEHME HA KPETUTHUTE MHCTUTYLIN, JIMLEH3PAHN B
Hopserust u msnomnssaum BbrpemHopeiituHropust nouxon (BPIT) 3a u3umcrisiBaHe Ha perynaTOpHUTE KalMTallOBU
VI3MCKBAHMSA;

— JIOJIHA IPaHMIA Ha CPEIHOTO PUCKOBO TEMIO OT 35 % 3a €KCIO3MLIMM KbM THPIOBCKM HEABIKMMM MMOTH B Hopserns,
TpUiaraHa B ChOTBETCTBHE C wiieH 458, maparpad 2, 6yksa r), mogrouka vi) or PKU, npunoxum 3a n 8 Hopsernst Ha
1 anyapu 2020 r., no oTHOWIEHME HA KPEMUTHUTE MHCTUTYLMM, MuieH3upann B Hopserna u msnomssamm BPIT 3a
V3UNCTIABAHE HA PETYIIATOPHUTE KANMUTAIIOBU M3MCKBAHNS.

[Iserys:

— creum¢uYHa 33 KPEAMTHATA MHCTUTYLMS JOJIHA TPAHMIA B pasMep Ha 25 % 3a MpeTeriieHaTa [0 eKCIO3MIMM CPefHa
CTOVHOCT Ha PMCKOBUTE TeINa, MPWIOXeHa B ChOTBETCTBME ¢ uieH 458, maparpad 2, Gyksa r), momrouka vi) or
Permament (EC) Ne 575/2013 no orHowmenye Ha noprdeina or ofesnedeHy ¢ HEIBIKMMIM MMOTY EKCIO3MLMM Ha
IpeOHO KbM ITbXHMIM, Hpebusasamyt B IlIBelns, Mo OTHOWIEHMe HA KPEOUTHWUTE MHCTUTYLMM, JTULCH3MPAHU B
Iseuys 1 nsnonssawm BPII 3a n3uncnssaHe Ha perynaTopHuTe KaluTanoBy M3MCKBAHML.

() OBL1,3.1.1994 ., ctp. 3.

2. TIpunoxeHNueTo ce 3aMeHsI ¢ IIPMIIOKEHUETO KbM HACTOSIIATA IIPENOpbKa.

CocraseHo BbB Pparkdypr Ha Maiin Ha 30 anpun 2021 ronmHa.

Parosodumen Ha cerpemapuama na ECCP,
om umemo na I'enepannus cesem Ha ECCP,
Francesco MAZZAFERRO
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I1PMTTIOKEHUE

LJIPUTTOKEHVE

benrus

Ham6aBKa OT pMCKOBO TEIIO 32 eKCIO3MIMM Ha IpeOHO, 00e3meueHm ¢ KITMIIHN HeIBUKMMM MMOTH, Pa3NioIoKeHU B
benrusi, HanoxeHa Ha KpeOUTHM MHCTUTYIuMM, TimueH3upanu B benrma m wmsnonssamm BPII, m mpunoxena B
CHOTBETCTBME C wieH 458, naparpad 2, 6yksa r), nogrouka vi) or Permament (EC) Ne 575/2013. HanbaBkara ce chbcron
OT [1IBa KOMIIOHEHTa:

a) ¢uKcupaHa Ham0aBKa OT PUCKOBO TEITIO B pa3Mep Ha 5 MPOLEHTHU MYHKTA; M

0) MpPONMOpPIMOHAIHA HaI0aBKa OT PUCKOBO TEINIO, ChCTOsINA ce OT 33 % OT mpeTereHara MO eKCHO3UIMM CPeTHa
CTOHOCT Ha PUCKOBMTE TeIId, NPUIOXKEHa 10 OTHOLIEHME Ha MOPT¢eilia 0T eKCIO3MIMM Ha ipeGHo, 00e3meueHn ¢
KIWIMIIHU HETBUXKUMU UMOTH, Pa3nosioxkeHu B bemrus.

[.  Omnmcanue Ha MsipKaTa

1. Benrmiickata Mspka, IPUIOXEHA B ChOTBETCTBME C wieH 458, maparpad 2, Oykea 1), mogrouka vi) or Permament (EC)
Ne 575/2013 ¥ HamoxeHa Ha KPeOMTHUTE MHCTMUTYLMM, NuueH3upaHu B bemrmst u manomssamm BPII, ce chcrom ot
Hap6aBKa OT PUCKOBO TEINO 33 eKCIO3MULMM Ha [IPeOHO, 00e3eueHN ¢ XWIMIIHY HEeABUXMMIU MMOTH, PasIoNOXKEHU B
benrus, KoATO € ChCTaBeHa OT [1Ba KOMIIOHEHTa:

) IbPBUSAT KOMIIOHEHT Ce ChCTOM OT YBETMUEHME OT 5 MPOLIEHTHI IYHKTa Ha PUCKOBOTO TEINIO 34 eKCIIO3ULMM Ha APeGHO,
o6e3MeyeHn ¢ KUMNITHY HeIBUXUMY MMOTH, PA3MONOXKeHN B Benris, momydeHo ciiel] M34NMCIIsBAHE Ha BTOPATa 4acT OT
HagOaBKaTa OT PUCKOBO TEITIO B CHOTBETCTBIE C OyKBa 6);

0) BTOPMSIT KOMIIOHEHT Ce ChCTOM OT YBETIMUYEHME Ha PUCKOBOTO TEITIO B pa3mep Ha 33 % OT mpererneHara Mo eKCIO3UIIY
CpefHa CTOMHOCT HA DUCKOBMTE TeITd, NPUIIOXKEHO [0 OTHOLICHME HA [OPTQeiiia OT eKCIOo3ULMM Ha MIpebHO,
obe3redeHN ¢ KIMITHY HEABIKMMY MMOTH, pasmnonoxenn B benrust. TIpeterneHara o excro3yium CpeIHa CTONHOCT e
CpefiHaTa CTOMHOCT Ha PUCKOBUTE TerNa Ha OTHENHMTe KPEemuTM, M3UMCIIeHa cbriacHo uneH 154 ot Pernament (EC)
Ne 575/2013, npeteriena upe3 CbOTBETHATA CTOMHOCT Ha €KCIIO3MULIMATA.

II.  Peummnpounocr

2. B cvorsercrsue ¢ wien 458, naparpad 5 or Pernament (EC) Ne 575/2013 Ha cboTBeTHUTE OPraHy Ha 3aCETHATUTE IbPXKABHU
WIEHKM Ce MPernopbyuBa [a MPUIIAraT PeLuIpoOYHOCT CIpsiMo Oenrmitickata MspKa, KaTo s MPUITAraT KbM PasMoNoxKeHN B
Benrus KrnoHoBe Ha BBTPEWIHO NUIEH3MPAaHM KPEOMTHM MHCTUTYUmy, usnonssaum BPII, B pamMkute Ha KpaiiHMs CpOK,
I0COYeH B MOIMNpenopska B, maparpad 3.

3. Ha cpoTBeTHMTE OpraHy Ce MPEnopbuBa MIa MPUIIOKAT PELMIPOYHOCT CIPSIMO GerruiickaTa MsIpKa, KaTo st IIPUIaraT KbM
BBTPELIHO JIMLEH3MPAHM KPEIMTHM MHCTUTYUMy, u3nonmssaumt BPII, KouTo MMar mpeku excrosuuuy Ha mpeGHO,
obe3redeHn ¢ KUMMIIHN HeNBVIKMMI MMOTH, pasnonoxenn B berrust. B cvotBercrsue ¢ mommpenopbka B, maparpad 2 Ha
CBOTBETHHUTE OPIaHM C€ IPENOpbuBa Aa MpuUiarar ChllaTa MAPKa KaTo Beue MpuiioxKeHara B benrus oT akKTMBMpalus oprad
B PAMKITE Ha KPAiHIsI CPOK, IOCOUEH B MIONNpeENopbka B, maparpad 3.

4. AKO chblIaTa MApKa Ha MaKPONpPyHEeHIMAaIHATA IIOJINTHKA He ChUIECTBYBA B TAXHATA IOPUCIVMKLMA, Ha ChOTBETHITE OpTaHM Ce
IpenopbyBa a npunarar, cren Koucynrauma ¢ ECCP, cpiectsysamara B IOpPUCIMKLMATA MM MAPKAa Ha MaKpOIPYyIeH-
UMATHATA [ONMTUKA, KOSITO MMa eQekT, Hai-OmmM3bK O TO3M Ha TOPEMOCOYeHAaTa MSIPKA, 3a KOATO € MPernopbuyaHa
PELMIIPOYHOCT, BKIIIOUMTEITHO KAaTO IIpMeMAT Hal30pHM MEepKM ¥ Ipasomousl, nocoyenn B g VII, masa 2, paspen IV or
IMupektusa 2013/36/EC. Ha cboTBeTHMTE OpraHM ce NperopbuBa fa NPMEMAT eKBMBAJICHTHATa MSIPKA HE [O-KbCHO OT
YeTVPY Mecelia CIiell MyOMnMKyBaHeTo Ha HacTOsWATa npenopbka B Oduuyuaier secHur Ha Eeponeiicrus cato3.

[II. Tlpar Ha chuIeCTBEHOCT

5. Msipkara e JOIbIHEHA OT CHelyUUueH 3a MHCTUTYLMATA NPAr Ha ChIIECTBEHOCT OT 2 MMIMAPHA €BPO 3a Perymupatde Ha
NOTEHLMATIHOTO NpUITarase Ha npuHumna de minimis oT CbOTBETHMTE OPraHy, NPWIATALy PELIIIPOYHOCT Ha MSIpKaTa.

6. Coracho pasuen 2.2.1 or Ilpenopbka ECCP[2015/2 choTBeTHMTE OpraHyM Ha 3acerHarara IbpXKaBa WIEHKA MOrar Ja
OCBOGOISIT OTHENHM BBTPELIHO JIMLEH3MPAHM KPEOUTHM MHCTUTYLwM, y3monssamy BPIT M mMamy HechLiecTBEHU
eKCIO3MIMM Ha IPeOHO, 0be3reyeHn ¢ KUMMIIHY HEIBIKMMU MMOTH B Berrust, KouTo ca MOf mpara Ha ChILIECTBEHOCT OT 2
Musmapna espo. [Ipy npuitaraHeTo Ha Ipara Ha ChUIECTBEHOCT ChOTBETHUTE OPraHM CIIENBA Ja HAOIIOIABAT ChLIECTBEHOCTTA
Ha eKCIO3MIMNTE, KATO MM Ce Ipernopbusa [a Ipuiarar Oenrumiickata MspKa KbM OCBOOOMEHM NMpENy TOBA OTIEIHM
BBTPELIHO JTULEH3NPAHN KPEIUTHI MHCTUTYLIMHM, KOTAaTO IIPArbT Ha ChLIECTBEHOCT OT 2 MUIIMAPAA eBPO Objle HapyILeH.
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7. Korato numncsat KpenuTHM MHCTUTYLMM, TIMUEH3MPAHV B 3aCETHATUTE IbPXKABY YIIEHKH, C PasIooXeHn B benrus KioHose
VI C TIPEKY eKCIIO3ULIMM Ha ApeGHO, 0be3neyeHy ¢ KIUJTMIIHY HeNBYCKMMI MMOTH B Berrust, konro usnonssar BPIT u uMar
eKCIO3MIMY B Pa3Mep Ha 2 MUNMApIa eBpo MM MoBeue Ha OerruiicKust a3ap Ha XKVUTMIIHN HEIBIKIMI MOTH, CHITIACHO
pasgen 2.2.1 or Ipenopska ECCP[2015/2 cboTBeTHNMTE OpraHy Ha 3acerHaTMTe TbpPXKABY WICHKM MOIAT [a peliaT ma He
PUITATaT PELMIPOYHOCT CHpsIMO Oenrmifckata MspKa. B Tosu cilyuait CbOTBETHMTe OpraHy cremsa ha HaOmIopaBar
CBIECTBEHOCTTA HA EKCIO3MLMNTE, KaTO MM CE NPENOpbuBa [a NPWUIIAraT PELMIPOYHOCT CHpsiMO OerrmilckaTa MspKa,
KOIaTo KpenurHa HCTUTyums ¢ BPII Hanxsbpiis 1mpara oT 2 Munmapra espo.

8. B cporsercrue ¢ pasmen 2.2.1 ot Ipenopbka ECCP[2015/2 nparkT Ha ChIIECTBEHOCT OT 2 MUTMAPIA €BPO € MPENOPHUAHO
MaKCMMAJIHO HMBO Ha mpara. [lopamy Toa, BMeCTO [a NMPUIIAraT IpernopbyaHusl Ipar, CbOTBETHUTE OpPIaHM, NMpUIIarauiyn
PELMIIPOYHOCT, MOIAT [1a ONPEHeNAT MO-HUCBK Ipar 3a CBOUTE IOPUCHOMKLMM, KOTaTo € MOOXOHSIIO, WM A IpuiaraT
PELIMIIPOYHOCT CIPSIMO MSIPKaTa Oe3 Ipar Ha ChILeCTBEHOCT.

Opanumsa

Orpannuasade 10 5 % OT NpueM/IMBUS KaNUTAJl HA MAKCUMATTHUS pa3Mep Ha FOJIEMUTE eKCIIO3UIINN, MPeIBUIIEH B
uien 395, maparpad 1 or Pernament (EC) Ne 575/2013, koeTo ce npuiiara B ChOTBETCTBME C wiieH 458, maparpad 2,
Oyxksa r), morouka ii) or Perament (EC) Ne 575/2013 KbM eKCHO3UIMMTE KbM CHITHO 3a[UThKHEJIM FOJIEMU
HeMHAHCOBM NMPeNNPUATHA Cbe ceqarmmie BbB (Dpanipis u ce Hanara Ha ro6GanHMUTe CUCTEMHO 3HAYMMI MHCTUTY MM
(T-C3U) m mpyru cucremuo 3Haunmu uacrutymu (I-C3U) Ha Hai-BUCOKOTO paBHMIIE Ha KOHCOIMIALMS HA TEXHUS
0aHKOB NpyIeHIUATIEH IEPUMETB.

[.  Omucanue Ha MsipKaTa

1. (penckata Mspka, TpWIOXeHa B CbOTBETCTBUE C WwieH 458, maparpad 2, Oyksa 1), momrouka ii) or Perament (EC)
Ne 575/2013 u Hanoxena Ha [-C3VM u [J-C3/l Ha Hail-BUCOKOTO pABHMINE HA KOHCONMIALMS HA TEXHMS OAHKOB
TpyneHuyaneH nepuMeTsp (He Ha OAKOHCONMMAMPAHO PaBHMILE), Ce ChCTOM OT OrpaHMUYaBaHe Ha MAaKCUMAarHus pasmep Ha
TOJIEMUTE EKCIIO3ULUMY 10 5 % OT HPUEMIIMBUS UM KaIUTal, IPUIIOXKVMO KbM €KCIIO3MLMY KbM CUITHO 3a[UTbKHENN TofleMU
HeQUHAHCOBY IIPEANPUSATHSA ChC Cenarnmuie Bbs Pparms.

2. Hedunarcoso mpenmpustie € u3NUecKo MM IOPUIMUECKO JIMLE CHITIACHO YACTHOTO NMPaBo Che cenanmie Bb (panis,
KOETO Ha CBOETO PABHMIIE ¥ HA HAll-BMCOKOTO PABHNIIE HAa KOHCONMMIALMS NPUHAMIEXRM KbM cektop ,Heduuancosu
TMPEANpUATHS ChITIACHO OmpefeNieHneTo B Touka 2.45 ot mpunoxenue A kbM Permament (EC) Ne 549/2013 Ha
EBporerickus maprnameHT u Ha CbBeta (¥).

3. Mspkara ce IpuIiara 3a eKCIO3ULMM KbM HeQUHAHCOBM NPEMIpUATHS Che cemamuue BbB QpaHims 1 32 eKCIO3MIMMI KbM
IPYIM OT CBHP3aHM HeMHAHCOBY MPENNPUSTHUS, KaKTO CIIe[Ba:

a) 3a HeQMHAHCOBM NPEMIPUATHS, KOUTO Ca YACT OT IPYIa CBbP3AHN He(MHAHCOBM MPEMIPHUATHS ChC Cefasmuie Ha Hail-
BICOKOTO PaBHULLE Ha KOHCOnmuaumst BbB (Dpanis, MspKaTa ce Ipuiara CpsiMO CyMaTa OT HETHUTE eKCIIO3UIINIA KbM
Ipynata M BCUYKM HefHM CBbP3aHM JMLA 1O CMUCBIA Ha wieH 4, maparpad 1, Touka 39 or Permament (EC)
Ne 575/2013;

0) 3a HeMHAHCOBY MPEIIPUSATUS, KOMTO Ca YaCT OT IPYIIA CBbP3AHM HePMHAHCOBU MPENNPUATHS ChC CeANMIIe Ha Hail-
BMCOKOTO paBHMLIE Ha KOHcOMMaaums u3ebH (Dpaniys, Msprara ce npuiara CipsmMo CyMara or:

i) ekcrosuumyTe KbM Te3u HePUHAHCOBY NPEIIIPUATISA Cbe cemanuue b Ppaniys;

i) excmosuumute KbM muuata b8 PpaHums unu B UyKOMHA, HAL KOUTO HeMHAHCOBUTE MPEIPUATIS, IOCOUEHU B
IOITOUKA 1), MMAT MPSIK VMM HEMPSIK KOHTPOTI 10 CMUCHIA Ha uieH 4, maparpad 1, Touka 39 or Permament (EC)
Ne 575/2013; u

iii) excniosuummre kbM myuata BB Qpanuys wm B uyKOMHA, KOUTO Ca MKOHOMMUECKM 3aBUCHMI OT HEQUHAHCOBUTE
IpEANpUATHs, MOCOYEHN B MOATOUKA i), O cMuchna Ha uimeH 4, maparpad 1, Touka 39 or Permament (EC)
Ne 575/2013.

He{uHaHcOBM NpeqmpuaTis, KOUTO HAMAT cenamvie BbB (DpaHuys, He ca TBLIEPHO NPEMIPUATHE WM MKOHOMUYECKN
3ABUCHMO TIPENpUATHE HA HeMHAHCOBO NpemnpusTve cbe cenamiuwe BbB (DpaHums m He ca NPAKO WIM HENPSKO
KOHTPOJIMPAHU OT HeMHAHCOBO IIpeRIpUsTHe Cbe cenamue BbB PpaHuus, monagar u3sbH 006XBaTa Ha MIPKATA.

B crotBercTBue ¢ unen 395, naparpad 1 or Pernamenrt (EC) Ne 575/2013 Msipkata e npuaoXKiMa CIell OTINTAHE Ha eeKTa
OT TeXHMKUTE 33 pellylpaHe Ha KPeIUTHMS PUCK VM M3KITIOUEHMSATA B COTBETCTBYE C uleHoBe 399—403 or Permament (EC)
Ne 575/2013.
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4. T-C3U wmm [I-C3U TpsaGBa ma cumra HeQMHAHCOBO MpEMIPUATHE ChC cemanmuuie BbB (DpaHis KaTo ronsmo, ako HejtHata
ITPBOHAYAIIHA eKCIIO3MLMS K'bM HEQUHAHCOBOTO MPEIIIPUSTIE WM K'bM IPYNaTa OT CBbP3aHU HeMHAHCOBHU IIPEIPUSTUS
no cmuchia Ha maparpad 3 e paBHa Ha wm mo-ronsiva ot 300 MmmmoHa eBpo. CTOMHOCTTA Ha ITbpPBOHAYANHATA
eKCIIO3MLMSL Ce M3UMCIISABA B ChOTBeTCTBUE ¢ wieHoBe 389 u 390 or Permament (EC) Ne 575/2013, npemm na ce orderar
eeKTHT OT TEXHMKMTE 3d PelyUMpaHe Ha KPEOMTHNS PUCK M M3KIIOUEHNSITA, MOCOUeHM B wieHoBe 399—403 or
Pernament (EC) Ne 575/2013, cbImacHO OT4ETEHOTO B CHOTBeTCTBMe ¢ wieH 9 or Permament 3a msmbnuenve (EC)
Ne 680/2014 na Komucusra (*¥).

5. HeduHnaHcoBo mpemnpusTie ce CYMTA 33 CHIHO 3a[UTBKHSIIO, aKO MIMA OTHOLICHME Ha JIMBBPUIX, KOETO € MO-TOISIMO OT
100 %, u oTHOIIEHVe Ha MOKPUTME Ha (MHAHCOBM TEKECTH, KOETO € MO TPH, M3UNMCIIEHN Ha Hail-BUCOKOTO PaBHMILE Ha
KOHCONMAALNS Ha TPyIIaTa, KakTo CriefBa:

a) OTHOIIEHMETO Ha JIMBBPUIXK € OTHOLIEHNETO MEXKITY O6HII/I}I BT HETO OT MTAPUYHNUTE CPETICTBA N coOcTBenns Kanurai; n

0) OTHOIIEHMETO Ha MIOKPUTHE HA PMHAHCOBM TEKECTH € OTHOLIEHNETO MEXKIY, OT efIHA CTPaHa, 100aBeHaTa CTOMHOCT ILTI0C
onepaTuBHMTE CyOCHIMM, HAMANEHH ChC: 1) 3ariaTy, ii) omepaTMBHM JaHbLM U 3aIbIIKeHN, iii) mpyru HeTHM oOMyaitHu
ONEPaTMBHM Pa3XOmM C M3KIIOYCHNMEe HA HETHM JIMXBM ¥ MPYTYM MONOOHM 3ambiXeHms, M iv) oOesleHsBaHe U
aMOPTM3ALSE; ¥ OT APYTa CTPAaHa, IMXBU U APYTH MONOOHM 3aIbIIKEHISL.

OTHOLIEHMATA ce M3UMCIIABAT HAa Oasa Ha CUETOBOJIHM arpernpanu CTOVIHOCTH, OmnpenesieHn B MPUIIO2KMMUTE CTAHTAPTH,
MPEnCTaBeHN BbB (l)]/lHaHCOBI/ITC OTUETU Ha He(l)I/IHaHCOBOTO NpennpuATHE, 3aBEPEHN OT OOUTOP, KOTraTo € IIPUITOKUMO.

II.  Peumnpounocr

6. Ha cvorerHuTE OpraHy ce NperopbuBa [a IPUIAraT PELMIPOYHOCT CHPSIMO (peHCKaTa MspKa, Karto s IPUIIaraT KbM
ppIpentHo muensupany [-C3U u [I-C3M Ha Hali-BMCOKOTO paBHMIIE HAa KOHCONMUOALNS B paMKUTE Ha IOPUCOMKLMATA HA
TexHus1 OaHKOB NPYHEHIIMAIICH IEPUMETHP.

7. AKO cbllaTa MApKa Ha MaKpONPyJIeHUMAIHATa TIONINTHAKA He ChUIECTBYBA B TAXHATa IOPUCIMKINSA, CBIIACHO MOMNIIPENophKa
B, maparpad 2 Ha CbOTBETHMTE OpraHNM Ce IPENOpbuBa Ma mpunarar, cief koHcynrammst ¢ ECCP, chbirectByBamiata B
FOPUCIMKIIVSTA MM MSIPKA Ha MaKpOIPyIeHIMAIIHATA IONNTHKA, KOSITO MMa epeKT, Haii-O/M3bK [0 TO3M Ha TOPENocoyeHaTa
MsIpKa, 3a KOATO € MPenopbuaHa pelmMnpouHocT. Ha choTBeTHMTE OpraHu ce mpernopbysa Aa MpyUeMar eKBUBAJIeHTHATa MspKa
He T0-KbCHO OT IIeCT Mecel[a CIIell MyOnMKyBaHeTo Ha HacTosiaTa penopbka B Ouyuanet secmHur na Eeponeticrus csio3.

[II. Ilpar Ha cbuIeCTBEHOCT

8. Mspkara e JOIbIIHEHa OT KOMOMHMPAH [Ipar Ha CHLIECTBEHOCT 33 PeryJMpaHe Ha NOTEHIMANIHOTO IPUIIaraHe Ha [IPUHLIMAIIA
de minimis OT ChOTBETHMTE OPraHy, MPUITATALIM PELMIIPOYHOCT Ha MSIPKATa, KOJTO Ce ChCTOM OT:

a) mpar OT 2 MMIMapHa eBpo 33 BCUYKY IThPBOHAYAITHM €KCIO3MIMM Ha BbTpemrHo mumuensupanute [-C3U u [1-C3U Ha
HAJ1-BUCOKOTO pABHMINE HA KOHCONMMAAIMS Ha OAHKOBMS NPYNEHUMATEH MEPUMETHD KbM (PEHCKUS CEKTOp
,HepnHarcoBn mpeanpusTis’;

6) mpar or 300 MuTOHa €BPO, MPWIOKMM KbM BbTpewHo nuuensyparmte [-C3U u [-C3V, KoMto ca OCTUIHANM Wi
HAIXBBPIIMIIY [Iara, ocoueH B OyKsa a), 3a:

1) €OVHMNYHA II'bPBOHAYAIIHA €KCIIO3NLIVISL KbM HC(I)I/IH&HCOBO NpennpuATE CbC CENATTNIIE BbB (DpaHIII/IH;

ii) cymara Ha ITPBOHAYAIIHM EKCIIO3NIINI KBM IPyIa OT CBbP3aHN HeMHAHCOBH PENIPHUSTILS, KOSITO MMa CefalImIie
Ha Hajl-BICOKOTO PaBHMLLE Ha KOHCOmmuawys BbB Dpanuus, nsunucrena B choTseTcTBMe C Maparpad 3, Gyksa a);

iii) cymara Ha IBPBOHAYAIHMTE CKCIIO3ULIMYA KbM HEQUHAHCOBM NPEMIPUATIS Che cenammiue BbB Pparums, kouto ca
YaCT OT IPyIa CBbP3AHM HeGUHAHCOBY MPEMIPUSITIS CbC CEaile Ha Hll-BICOKOTO PaBHMIIE HA KOHCOMMIALIS
u3BbH Qpanums, cernacko orvereroro B o6pasuu C 28.00 u C 29.00 or npusoxenne VI kbM Pernamenr 3a
mambnHenne (EC) Ne 680/2014;

B) mpar or 5 % or mpuemmuus Karmran Ha I-C3M mmm [I-C3/1 Ha Haji-BMCOKOTO paBHMINE HAa KOHCONMMAALMS 3a
eKCIO3MLMHY, YCTAHOBeH! B OyKBa 0), Cliell oTuMTaHe Ha eyeKTa OT TEXHMKMUTE 3 PelyLMpaHe HA KPEAUTHUS PUCK U
MBKITIOUCHNATA B CHOTBETCTBHE ¢ wieHoBe 399—403 ot Permament (EC) Ne 575/2013.

ITparosere, mocouenn B Oyksu 6) u B), Crensa [a ce MPUIIAraT He3aBUCHMO HalM CHOTBETHOTO JIMLE MIIM HEQUHAHCOBO
IIPEANPUATHE € CUITHO 3aIUTBXHATIO UM HE.

CTOifHOCTTa Ha IIbPBOHAYAIHATA EKCIIO3ULMSL, MOcoueHa B Oyksu a) u ), ce M3UMCIIABA B CHOTBETCTBME C WieHOBE 389
1 390 or Permament (EC) Ne 575/2013 npemu na ce oT4eTar eeKThT OT TEXHUKITE 3a PeyLMpaHe Ha KPEIUTHIS PUCK U
VBKITIOUEHNMSTA, TocoueH B uneHose 399—403 or Pernament (EC) Ne 575/2013, CbITIacHO OTYETEHOTO B CHOTBETCTBHE C
urted 9 ot Pernamenr 3a usmbinenne (EC) Ne 680/2014.



C 222/8 Oduumanen BecTHUK Ha EBporiefickus cpro3 11.6.2021 r.

9. CernacHo pasmen 2.2.1 or Ilpenopska ECCP[2015/2 choTBeTHMTE OpraHM Ha 3acerHATUTE [IbPKABM UICHKM MOIAT
ocsobonAT BrTpemHo nuuensupary [-C3U v [1-C3V Ha Haii-BUCOKOTO PaBHMIIE HA KOHCONMUIAUMS HA TeXHUS GAHKOB
NMpyneHUMaleH TePUMeThp, KOUTO He HapylaBaT KOMOMHMPAHMs Mpar Ha ChILIECTBEHOCT, ITocoueH B maparpad 8. Ilpu
TpuTarage Ha Ipara Ha ChLIECTBEHOCT ChOTBETHUTE OPIaHN CIIE[Ba [a HAOMIONABAT CHIIECTBEHOCTTA HA eKCIIO3ULIMNTE Ha
pprpemto jmuensupanute [-C3M m [-C3M xbM  dpeHckust cektop ,HeduuancoBn mpeampuaris”, Kakto u
KOHIICHTPALMATa HA EKCIo3uummre Ha BbrpemHo mueHsupannre [-C3M m [-C3M0 kM ronmemyt HeQuHAHCOBH
npennpusTHs che cenamuue By DpaHiys, KaTo UM Ce MpenopbuBa a NpuiaraT gpeHcKara MApKa KbM 0ocBOGOmEHH
npen ToBa BeTpewHo ymuersupann [-C3U iy [I-C3V Ha Haii-BICOKOTO paBHMIIE Ha KOHCOMMIALMS Ha TeXHMs OaHKOB
IpyHeHLMATIeH NePUMEThpP, KOraTo ¢ HapylleH KOMOMHMPAHMAT Ipar Ha ChLIECTBEHOCT, MOCOYeH B maparpad 8.
CbOTBETHMTE OpraHM CHLIO TaKa C€ HAChPYABAT 1a CUTHAIM3MPAT [IPYTUTE YUaCTHUIM Ha Nla3apa B TAXHATA OPUCIMKLMA 3a
CUCTEMHUTE PUCKOBE, CBBP3AHM C YBENMUEHNMs JMBBPUILK HA roemute HepMHAHCOBM NPEAINPUSTHS CbC CEHANMILE BbB
(Opanums.

10. Koraro mmmcsar [-C3U mmn [O-C3M Ha Haii-BMCOKOTO paBHMILE HA KOHCONMAAMS HA TeXHMs OAHKOB IpyIeHLMaNeH
NePUMETBP, KOMTO Ca JIMLEH3MPAHM B 3ACETHATUTE NbPXKABM WICHKM M MMAT €KCIO3ULMM KbM (PEHCKHUSI CEKTOp
,HepnHaHCOBM mpennpusTia” Hajl Ipara Ha ChIIECTBEHOCT, TOCOYeH B naparpad 8, cprmacHo pasmen 2.2.1 ot [Iperopbka
ECCP[2015/2 choTBeTHMTE OpraHy Ha 3aCETHATHTE [bPXKABM WICHKM MOTAT [ia PellaT fa He IPUIIAraT PeLyIpOYHOCT
CrpsIMO peHCKaTa MsIpKa. B TO3M cityualt CbOTBeTHUTE OPraHy CliefBa 1a HaOMIOaBaT ChIIECTBEHOCTTA HA eKCIIO3ULIMUTE
Ha BbrpemHO yuuensuparute [-C3U m [-C3U koM ¢peHckust cektop ,HeduHaHCOBM Mpemmpuarus‘, Kakro u
KOHLIEHTpALMATa Ha eKCIosuummre Ha BbTpemHo mueHsupanure [-C3M u [-C3M kM romemy HepuHaHCOBH
IpemIpuATHA CbC cenamume BB (paHIMA, KATO MM Ce MpenopbuBa A4 NPWIIATAT PELMIPOYHOCT CIPAMO (peHcKara
mspka, korato [-C3M mmm [I-C3) Ha Haii-BMCOKOTO paBHMIE HA KOHCOMMEALS HA TexHMs OAHKOB NMpyLeHIManeH
TepVMEThP HAIXBHPIIM KOMOMHMPAHILS TPAr Ha ChIIECTBEHOCT, OcOYeH B maparpad 8. ChOTBETHNMTE OPTaHM CHLIO TAKA CE
Hacbpyasar [1a CUTHaNM3MpaT JpyTuTe YUaCTHULM Ha Tla3apa B TAXHATA IOPUCIMKINS 3a CUCTEMHUTE PUCKOBE, CBbP3aHU C
YBENUYeH s JIMBLPUILK Ha TOTIEMIUTe HEQUHAHCOBU NIPERNPUATIS Che cenarmmue BbB Qpaduus.

11. B cporsercrsue ¢ pasmen 2.2.1 ot [penopska ECCP/2015/2 KoMOMHMpaHUST Npar Ha CHLECTBEHOCT, I0COYEH B maparpad
8, € IpenopbuaHO MAKCUMAJIHO HNMBO Ha mpara. [lopamu ToBa, BMECTO [a NpWIIAraT NMPEOpbYaHus Ipar, ChOTBETHUTE
OpraHy, IPUIIAraly PeMIPOYHOCT, MOTAT [id ONPENeNIAT [O-HUCHK Iar 3a CBOMTE FOPUCIMKLIM, KOTATO € MONXOMSLIO,
WITH [1a TIPUTIAraT PeLMIPOYHOCT CIIPSMO MsIpKaTa Ge3 Ipar Ha ChIIECTBEHOCT.

TlrokcemGypr:

IIpaBHO 00BBP3BAIM OTPaHUYUEHNS Ha ChOTHOIIEHMETO KpenuT/croitHocT (Kp/Cr) 32 HOBM MIIOTEUHM KPETUTH 3a
KWIMIHYA He[IBUXKNMHU MMOTH, HaMmupauy ce B JIrokceMOypr, ¢ pasnuunu orpannuenns Ha Kp/Cr, mpunoxumu 3a
Pa3IMYHUTE KaTeTOPUM KPeTUTONOIyUaTeNIN:

a) orpanmuenne Ha Kp/Ct or 100 % 3a KynyBaum 3a WbpBM I'bT, NPUIOOMBALIM OCHOBHOTO CH JKMIIMILE;

6) orpanmuenne Ha Kp/Ct or 90 % 3a mpyru KymyBaum, T.e. pa3JIMUHM OT KYNyBauM 3a WbPBM BT, NPUIOOMBaIIM
OCHOBHOTO cu Xumuie. Topa orpaHuvueHme ce MPuIIara NPONOPUMOHATIHO upe3 mopTdeiiHa KBoTa. [10-KOHKpeTHO
KpenmMTopuTe Morar ma emurupar 15 % or moprdeitia o HOBM WIIOTEYHM KPEIMTH, NPEIOCTABEHUM Ha TE3M
kpemurononyuaremu ¢ Kp/Cr nam 90 %, Ho mon MakcuManHara croitHoct Ha Kp/Ct ot 100 %;

B) orpannuenue Ha Kp/Ct or 80 % 3a npyru mmoreuHu KpemuTH (BKIIIOUMTEITHO CETMEHTA ,,MIOKYIKA C 1ieJl OTHaBaHe

nop HaeM*“).

[ Omnmcanue Ha Msipkata

1. TlroxceMOyprckute BAcTH Ca akKTUBMPAIM NMpaBHO oOBbp3saiy orpaHuueHns Ha Kp/CT 3a HOBM WMIIOTEUHM KpemuTH 33
KWIAIHY HEIBYKMUMYM MMOTH, Hamupamm ce B JTroxcem6ypr. Cren mpenopskata Ha Comité du Risque systémique
(Komurera 3a cucremer puck) () Commission de Surveillance du Secteur Financier (Komucmsara 3a Hamsop Ha
durancoBus cextop) (), meiicrsama crBmMecTHO ¢ Banque centrale du Luxembourg, akTusypa orpanmuerms Ha Kp/Cr,
KOWTO Ce Pa3ninuaBat Ipy Ty Kateropuu Kpemuromnoiydarerm. Orpannuernsta Ha Kp/Cr 3a Besika OT TpuTe KaTeropuu ca,
KAaKTO CrlefiBa:

a) orparnuenne Ha Kp/Ct ot 100 % 3a KymyBauy 3a IbpBiL IIbT, IPUIOOMBALLM OCHOBHOTO CU KMJIMLIE;

0) orpannuenne Ha Kp/Cr or 90 % 3a mpyrm Kymysaum, T.e. pasmuMUHM OT KyIyBauM 3a ITbPBM [T, MpUIoOMBaLIy
OCHOBHOTO ci xwmmuie. ToBa OrpaHMueHye ce Ipuwilara IPONOPLMOHAIIHO Ype3 MOpTQeiliHa KBOTA. [10-KOHKpETHO
KPEIUTOPUTE MOTaT 1a eMuTUpar 15 % oT moprdeiina OT HOBY MIOTEYHY KPEMUTH, PEIOCTABEHI HA Te3) KPEIMTOIO-
nyuarenu ¢ Kp/Cr Hag 90 %, Ho mox MakcuManHara croitroct Ha Kp/Cr or 100 %;

B) orpannuectne Ha Kp/Ct or 80 % 3a mpyry UMOTEUHN KPEMMTH (BKITIOUMTEITHO CETMEHTA ,TOKYTIKA C LieN OTIaBaHe IOl
HaeM“).

(") Recommandation du comité du risque systémique du 9 novembre 2020 relative aux crédits portant sur des biens immobiliers a usage
résidentiel situés sur le territoire du Luxembourg (CRS/2020/005).

(*) CSSF Regulation N.20-08 du 3 décembre 2020 fixant des conditions pour l'octroi de crédits relatifs a des biens immobiliers a usage
résidentiel situés sur le territoire du Luxembourg.
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2. Kp/Cr e choTHOLICHMETO MEXKITY CyMaTa Ha BCUYKM KPEIUTH MITM KPEIUTHI TPAHILOBE, 00e3MeueH I OT KPEAMTOMOMy aTeNIs C
SKUIIMILIEH MMOT KbM MOMEHTA Ha MPeNIOCTaBsiHe Ha KPEMTa, M CTOHOCTTA Ha MMOTA KbM CBIIMS MOMEHT.

3. Orpannuenusta Ha Kp/Cr ce mpusarat He3aBMCHMO OT BUIA Ha COOCTBEHOCTTA (HAIIP. ITBJIHA COOCTBEHOCT, INTONOIION3BAHE,
roia CoOCTBEHOCT).

4. MspkaTa ce Ipuiara 3a BCEKM YacTeH KPEIUTOINOJyyaresl, KOWTO B3eMa MIIOTeUeH KPEOMT 3a 3aKyIyBaHe Ha KUIIMLIEH
HEIBIKUM UMOT B JTrokceMOypr 3a HETHProBCKM Liem. MsipkaTa ce Ipuiiara i ako KpeIuTONMOMYYaTelIsT M3IOM3Ba PaBHa
CTPYKTypa KaTO ApPYXKeCTBO 3a MHBECTMILMM B HENBMXMMM VIMOTH, 3a [Ia CKIIIOUM Ta3y CHEIKa, KaKTO M B CIIyyail Ha
CBBMECTHM 3asBNICHNS. ,KMIMIIEH HEOBMKMM MMOT® BKIIIOUBA 3eMs 3a 3aCTPOsBaHE, HE3aBMCUMO Naiyl CTPOUTENIHUTE
paboTy ce M3BBPIUBAT HEMOCPEIICTBEHO CIIel ITOKYIKATa MM TOIMHY Cliel ToBa. MsipKara ce Npwitara 1 ako ce NpenocTaBst
KPEINT Ha KPEOUTOIONYYATeN 33 3aKyIyBaHE HA MMOT C JOTOBOP 3a IBIITOCPOUEH HaeM. HemsuXuMusiT nMoT Moxe fia Obie
3a obuTaBaHe OT COOCTBEHMKA MIIM 3 OTIABAHE MOJI HACM.

II.  Peumnpounocr

5. Ha mppxaBy 4rieHKM, UMMTO KPEOMTHM MHCTUTYLMY, 3aCTPAXOBATENHN (OCUTYPUTENHM) IPYKeCTBA M JIUIA, U3BbPIIBALIN
npoecHOHaHA [eIHOCT 1O OTIyCKaHe HA KPEOUTM (MIOTEKApHM KPENUTOPH), MMAT CHOTBETHM CIIECTBEHM KPEOMTHU
ekcrioauuyy B JliokceMOypr upe3 MpsK TPAHCTPAHMUEH KPEIWT, ce MperopbuBa [a MPMIAraT PELMIPOYHOCT Ha
JokceMOYprckaTa Msipka B CBOSITA IOPMCOMKIS. AKO ChIIATa MSIPKA He CHIIECTBYBA B TSXHATA FOPUCHMKINS 33 BCUUKM
CBOTBETHM TPAHCIPAHMYHM €KCIO3MUMM, CHOTBETHUTE OPIaHM CIIeNBa Ha IpPMUIIAraT ChLIECTBYBAIUMTE MEPKM, KOUTO MMaT
edeKT, Hail-OMIM3bK 710 TO3M Ha AKTUBMPAHATA MsPKA Ha MAKPOIPyIEHLMAIIHATA [IOIUTHKA.

6. IIppxasute uneHky ciensa ma ysemomst ECCP, ue ca mpumiioXmimy peLMIIPOYHOCT [0 OTHOLIEHME Ha JTFOKCeMOyprckara
MSpKA MIIM Cd M3MON3BaiyM M3KmoueHns de minimis B chotBerctBue ¢ mperopbka I' ot Ipemopska ECCP[2015/2.
YBegomIteHueTo ciefBa 1a Oble IMPEeIoCTaBeHO He MO-KBCHO OT eMH MeCell CJe[ MPMEMAHETO Ha PELMIIPOYHATa MSIpKa,
KaTO Ce M3MONI3Ba CHOTBETHUAT obpasell, MmybnuKysan Ha yebeaitra Ha ECCP. ECCP my6nukysa ysenomienusTa Ha yebcaiita
Ha ECCP, kaTo 1O TO3M HAuMH OIOBECTSBA MyONMYHO HALMOHATIHWTE PELICHMS 3a pelunpouHoct. Tosa IyOnmKysaHe
BKITIOUBA BCUMUKM M3KITIOUCHMS, HANIPAaBEH! OT IbpKaBuTe UICHKM, IIPUIaraly PelyiIpoyHOCT, M TeXHUS aHTaXMMEHT 1a
HAOITIONABAT 3a M3TUYAHNS U [1a IPEATIPUEMAT IeICTBIS TPV HEOOXOIMMOCT.

7. Ha mrppzxaBure WICHKHM e IPENopbhyuBa [Ia MPUIIAraT PELMIPOYHOCT 0 MSIPKa B CPOK OT TPU Mecela OT MyOIMKYBaHETO Ha
HacTosiwata npenopbka B Oduyuanen secmnur na Eeponeiicrus cs103.

[II. IIpar Ha chlIECTBEHOCT

8. Mspkara ce [OIb/IBA OT fBa IPara Ha CHIIECTBEHOCT 3a PErynypaHe Ha MOTEHLMATHOTO NpWIlaraHe Ha npuHimia de
minimis OT IbpXKABUTE WICHKHM, MPWIATALIM PELMIPOUHOCT: CreuudyuyeH 3a TbpxKaBaTa Mpar Ha ChLIECTBEHOCT U
crieunyueH 3a MHCTUTYLMATA [Par Ha chluecTBeHOCT. CrenuduuHMIT 33 [bpXKaBaTa Ipar Ha CHLIECTBEHOCT 3a OOLs
pasMep Ha TPaHCTPAHMYHOTO MIOTEYHO Kpemurypare 3a JTrokcembypr e 350 MwInMOHa eBpO, KOETO CHOTBETCTBA Ha
npubmmautensHo 1 % or obumst MecTeH nasap Ha MIOTEUHM KPEOUTH 33 XUIMIIHM MMOTHM mpe3 mekemspu 2020 r.
CrieumMMUHIAT 32 MHCTUTYLMSTA TPAr Ha CHUIECTBEHOCT 3a OOWINS pasMep Ha TPAHCTPAHMUHOTO MITOTEYHO KPEMUTUPAHE 3a
TMroxceMOypr € 35 MIUITMOHA €BpO, KOETO ChOTBeTCTBa Ha mpubmsnrenHo 0,1 % or oOwms MecTeH Masap Ha MIOTEYHU
KPEmUTH 33 XKWIMIIHM uMOTH B JTrokceMOypr mpes mekemspum 2020 r. PemmmpodHOCTTa ce M3MCKBA CaMO KOTATO Ca
HaJIXBbPIICHI KaKTO CCLIMPUUHIST 32 IbPKABATA TPAT, TAKa U CHIELMGUUHIST 33 MHCTUTYLMSATA TIPAr.

Hopserns

— HuBO Ha Oydep 3a cucreMeH puck B pasMep Ha 4,5 % 3a excno3uuyu B HopBerus, npunaraHo B CbOTBETCTBME C
uinen 133 or Tupekrusa 2013/36/EC, npunoxuma 3a u 8 Hopeerust Ha 1 stuyapn 2020 r. ChIIACHO YCTIOBMATA HA
CnopasyMeHuero 3a EBponeiickoTo MKOHOMIYECKO mpocTpaHcTBo (Criopasymenuero 3a EMII) (Hapuuana mo-momy
,JKW, npunoxuma 3a u B Hopserns Ha 1 siHyapu 2020 r.“), no oTHOLIeHNe Ha BCUYKYN KPeIUTHU MHCTUTYLIMH,
muuen3upanu B Hopeerus;

— MHONIHAa TPaHMLIA HA CPETHOTO PUCKOBO Terno oT 20 % 3a eKCnO3MUMM KbM XKWIMIIHN HeIBMXKUMHU MMOTH B
Hopserns, mpunarana B cpoTBercTBMe ¢ wieH 458, maparpad 2, Oyksa r), mogrouka vi) or Permament (EC)
Ne 575/2013, npumoxum 3a u B Hopeerust Ha 1 stnyapu 2020 r. cbriiacHo ycnousita Ha Cnopasymenuero 3a EUIT
(Hapuuan mo-mony ,,PKM, npunoxum 3a u 8 Hopserns or 1 suyapu 2020 r.“), mo oTHoOIIeHMe Ha KpeIUTHHUTe
uHCTMTYIMY, MueH3upany B HopBerus 1 u3non3saiy BeTpeltHopeliTHroBus nopxop (BPIT) 3a m3umcnsasane Ha
perynaTopHuTe KalMTaIOBY N3VICKBaHMS,;

— MONIHA IPaHMIA HAa CPETHOTO PUCKOBO TerIo OT 35 % 3a eKCHO3MUMM KbM ThPrOBCKN HEIBMXKUMMN MMOTHM B
Hopserus, mpunarana B ChOTBETCTBUe ¢ wieH 458, naparpad 2, Gyksa r), mogrouka vi) or PKM, npunoxum 3a u B
Hopsernss na 1 snyapn 2020 r., mo OTHOLIEHME Ha KPeIWTHMUTe MHCTUTYUMM, TuueH3upanu B Hopeerms mn
uznonssawy BPII 3a nsuucnspane Ha peryliaTOpHuTe KanmMTanoByu M3MCKBaHUS.
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[.  Ommcanue Ha MepkuTe

1. Cren 31 pmekemspu 2020 r. Finansdepartementet (HOPBEXKOTO MMHMCTEPCTBO Ha (MHAHCUTE) BbBEIE TPU MEpKH, a
VIMEHHO: i) u3ncksane 3a Gydep 3a cycTemeH pucK 3a excrio3uumy B Hopserns npu Huso ot 4,5 % cbriacHo wier 133 or
IOKW, npunoxuma 3a u B Hopsernst Ha 1 siyapu 2020 r.; ii) monmHa rpaHMIa Ha CPeIHOTO PUCKOBO Terno oT 20 % 3a
eKCIO3MIMY KbM KIIMIIHY HelBuKuMy uMotn B HopBerust cbriiacHo wien 458, naparpad 2, Gyksa r), OATOUKa Vi) oT
PKU, npunoxum 3a u B Hopserus Ha 1 ssHyapu 2020 r.; u iii) monHa rpaHuia Ha CpeIHOTO PUCKOBO TeITIO 33 eKCIO3NIUN
KBM TBbPrOBCKM HelByXumMyu uMotn B Hopserms cwrimacHo uneH 458, naparpad) 2, 6yKBa r), mourouka vi) ot PKM,
npwioxuM 3a 1 B Hopserus Ha 1 snyapu 2020 T.

2. Husoro Ha Gydepa 3a cucTeMeH puck e onpenerneHo Ha 4,5 % u ce npusara o OTHOLICHVE Ha BBTPELIHNTE eKCIO3NLMI Ha
BCUUKM KPEOMTHY MHCTUTYLMM, JuueH3upaHu B Hoperms. 3a KpemuTHM MHCTUTYUMM 00ade, KOMTO He M3ION3BAT
ycbBbpueHcTBaHust BPIT, HuBoTo Ha Oydepa 3a CHCTEMEH PUCK, IPUWIOKIMMO 3a BCUUKM EKCIO3ULINM, € ONpEeNieHo Ha 3 %
mo 31 mekemspm 2022 1., a cred ToBa HMBOTO Ha Oydepa 3a cCTEMEH PUCK, HPWIOXKMMO 3a BBTPEIUHM CKCIIO3MLNN, €
onpererneHo Ha 4,5 %.

3. Msipkara 3a OJIHA IPAHMIIA HA PYUCKOBOTO TEIVIO 33 JKINMIIHY HEIBUKMMI MMOTH € CIelMQIUHa 33 MHCTUTYLSITA JOJTHA
TPaHMLa Ha CPENHNUTE PUCKOBYM TEITIa 3a EKCIO3MUMM KbM KUIMIUHM HEIBVKMMM MMOTM B Hopserus, mpunoxuma sa
KPEeAMTHM MHCTUTYLMM, usnonssamm BPIL. [onHata rpaHuua Ha pMCKOBOTO TEIIO 33 HENBMXKMMM MMOTY Ce OTHAcs [0
IPETEITNEHOTO CIOpel pasMepa Ha eKCIO3MULMUTE CPETHO PUCKOBO TEINIO B MOPTEiia OT KINMIIHY HEABIXNUMM MMOTIL
Excriosuumm KbM HOPBEKKM XKWIMIIHM HENBUKMMM MMOTM CIIefBa IIa ce pa30MpaT KaTo eKCHosuuuu Ha apeGHo,
obe3neueHn ¢ HemBIKMM uMoT B Hopseryist.

4. MsipKara 3a JOJIHA TPAHMIA HA PUCKOBOTO TEITIO 33 THPTOBCKM HENBVIKMMIM MMOTH € CIIELMUUHA 32 MHCTUTYLMSTA JIONHA
TPaHMIA HA CPEHNUTE PUCKOBM TeITA 3a KCIO3MUMM KbM THPIOBCKYM HeENBUXMMM MMOTH B HopBerus, mpuinoxuma 3a
KPEIUTHM MHCTUTYUmy, u3nonssamm BPII. JlonHara rpaHuma Ha pyMCKOBOTO TEINO 33 HEABVKMMM MMOTY Ce OTHACA [0
TPETEITICHOTO CIOPEN] Pa3Mepa Ha eKCIIO3MULMUTE CPETHO PUCKOBO TEINO B MOPTeiia OT ThPrOBCKM HEIBIXUMM MMOTHL
Excroauimy KbM HOpPBEKKM THPIOBCKM HEIBMXKMMI MMOTH CJlefBa Ia ce Pa3dupaT KaTo eKCIO3ULMM KbM IPEIpUsTILS,
obe3neueHy ¢ HemBIKMM uMoT B Hopseryist.

II.  Peumnpousoct

5. Ha cpotBeTHMTE OpraHM ce NpENopbYBa Ia INPWIAraT PELMIPOYHOCT CIOPSMO HOPBEXKKMTE MEPKM 3a €KCIO3MUMM,
pasnonoxeny B Hopeerns, choTBeTHO chrmacHo wieH 134, maparpad 1 ot dupekrnsa 2013/36/EC u unen 458, naparpad
5 or Pernament (EC) Ne 575/201 3. Ha cbOTBeTHMTE OpraHy Ce IPENOpbyBa Ja NPUIIAraT PELIMIIPOYHOCT CIIPSIMO HMBOTO Ha
Oydepa 3a cucTeMeH pUCK B CPOK OT 18 Mecela ciielt MyO/IMKyBaHETO Ha HACTOSILIATA TPENOPbKaA, M3MeHeHa ¢ [Ipenopbka
ECCP/2021/3 na Eporeiickust cbBeT 3a cucteMeH puck (***), 8 O¢uyuanen secuur Ha Egponeiicrug cz103, 0CBeH aKo He €
npeaBuNeHo Opyro B naparpad 7 mo-goiy. CrpsiMo HONHMTE TPAHMLM HA CPENHOTO PUCKOBO TEIIO 34 EKCIO3ULMM KbM
KITMIIHY M THPIOBCKM HEMBIKMMY MMOTH B HopBeryst crnefisa ma ce mpuara peuypovHOCT B paMKiTe Ha CTaHOAPTHMS
TpexOfeH MePUOL OT Tpy Mecewia, npensumet B [Ipenopska ECCP[2015/2.

6. AKO ChIMTe MEPKY Ha MaKPONPYAEHIMAIIHATA MIOJIUTHMKA He ChILECTBYBAT B TSAXHATA IOPUCIVKIINS, CHITIACHO MOMIIPeNopbKa
B, maparpa¢ 2 Ha CHOTBETHMTE OpraHy ce NpenopbhuBa ma mpuarar, cien KoHcymramms ¢ ECCP, cpuiectByBammre B
IOPUCOMKLMSTA MM MEPKM Ha MAaKpONpyHOeHLUMATHATA MONUTMKA, KOMTO MMAaT edeKT, Hai-O7MM3bK 1O TO3M Ha
TOPENOCoYeHNTe MEPKHM, 33 KOMTO € NpENopbyaHa PeUMIIpOYHOCT. Ha chOTBETHMTE OpraHm ce mpenopbhuBa Ha Npuemar
€KBMBAJIEHTHY MEPKY 33 PELMIPOYHOCT ChOTBETHO Ha MOJIHUTE IPAHMIM HA CPEHOTO PUCKOBO TEITIO 3a €KCIIO3MIMM KbM
KWIMIHA M THPTOBCKYM HEBMXMMM MMOTM B paMKuTe Ha 12 Meceua ¥ 3a PeLMIPOYHOCT Ha HMBOTO Ha Oydepa 3a
CHUCTEMEH PUCK B paMKmTe Ha 18 Mecela Ciell MyONMKYBAHETO Ha Hacrosimata npenopbka B Oduyuanen 8ecmuur Ha
Esponeiickus 103, OCBeH aKo He e IPEIBUICHO IPYTo B maparpad 7 no-moiy 3a 6ydepa 3a cucTeMeH pucK.

7. Hokaro Hupekrusa (EC) 2019/878 crane mpuoxuma 3a u B Hopserust B coTBETCTBHE C YeIoBMsTa Ha ClIOpa3yMeHMeTo 3a
ENII, cboTBeTHMTE OpraHM MOraT fa MPUIIAraT PeMIIPOYHOCT CIPSIMO HOPBEXKATa MsIpKa 3a Oydepa 3a CHCTEMEH PUCK IO
HauMH ¥ Ha PaBHMIIE, KOETO OTYMTA BCAKO IIPUIOKPUBAHE MIIM PA3NMKA B KANMUTAJIOBUTE M3UCKBAHMSA, NPUIIOKUMU B
TAXHaTa [IbpKaBa WieHKa ¥ HopBerus, npu ycIoBue ve Cra3par ClleTHUTe NPUHLMIIN:

a) IIOKpUTNE Ha pUCKa: CbOTBETHUTE OpraHM Ci€fBa [a rapaHTupar, 4e€ CUCTEMHMAT PUCK, KbM UMETO CMEKYABAHE €
HacoueHa HOpBEXKKATa MApPKa, € o0xBaHar 10 MOIXOHAII HAYMH;

0) u30srBaHe Ha PErynaTopeH apoUTPax ¥ OCUTYpsIBAHE HA PABHOMOCTABEHOCT: CHOTBETHITE OPTaHM CIIEIBA [1a HAMAJIST 10
MIHIMYM Bb3MOKHOCTTA 3 M3TUHUAHE I PeryaTopeH apbuTpax 1 He3abaBHO [a OTCTPAHSIT NPOIYCKUTE B HOPMaTUBHATA
ypenba, ako e HeoOXomumo. CBOTBETHMTE OpraHM CIeABA [1a TAPAaHTMUPAT PABHONOCTABEHOCT MEXMIY KpPEIUTHMTE
VIHCTUTY LI

Hacrosimmsr naparpa¢ HE Ce npuiara 3a MEpKUTE 3a JI0JIHA IpaHMla Ha CPEJHOTO PUCKOBO TEITIO 3a €KCIIO3MLINMM KbM
KVIINIIHY U THPTOBCKY HEIBVMXKUMU VIMOTN.
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[II. IIpar Ha chlIECTBEHOCT

8. Mepkute ca [ONBIHEHM OT CHELMQUUHM 3a MHCTUTYLMSTA NPAroBe Ha CHIUECTBEHOCT Ha 0asara Ha EKCIIO3MLII,
pasmonoxxern B Hopserns, 3a peryimpaHe Ha MOTEHLMAITHOTO MpWiiaraHe Ha mpyHUma de minimis oT ChOTBETHMTE
OpraHy, IIpUIarauy peuuinpoYHOCT Ha MEPKIUTE, KaKTO ClIeABa:

a) 3a HuBOTO Ha Oydepa 3a CUCTEMEH PUCK MPArbT HA CHIICCTBEHOCT € OIpENeNeH B pa3Mep Ha PUCKOBO NpeTerfieHaTa
eKCIO3ULMs OT 32 MuIMapia HOPBEKKM KPOHM, KOETO ChOTBETCTBA Ha OKONO 1 % OT oOuwimst pasMep Ha PUCKOBO
TIpeTerTeHNTe eKCIO3MLIMI Ha KpemuTHITe MHCTUTYLMY B HopBerus;

a JOITHATa IPaHMIA Ha PUCKOBOTO TEITO Ha KWIMIIHM HEIBVKMMYU MMOTHU IIParbT Ha CBUIECTBEHOCT € ONpEHeNeH B
6) 3 b b
pasMep Ha OpyTHO KpemmTipaHe oT 32,3 MuMapia HOpBEXKM KPOHM, KOETO ChOTBETCTBA Ha OKono 1 % ot OpyTHOTO
KPEUTHpaHe Ha HOPBEXKI KITMEHTH, 00€3IeUeHO ¢ KIIMIIHY HEIBVKIMIU MIMOTI;

B) 3a [IOJIHATa IPaHMIA HA PUCKOBOTO TEITIO HAa THPrOBCKM HEMBYMXKMMM MMOTH IHPArbT Ha CHIIECTBEHOCT € OMpeHesNieH B
pasmep Ha OpyTHO KpemuTHpaHe OT 7,6 MMIMApa HOPBEXKY KPOHM, KOETO CHOTBETCTBA Ha OKOJIO 1 % otT GpyTHOTO
KPEIUTUPaHe Ha HOPBEXKI KITMEHTH, 00€3IIeYeHO C ThPTOBCKM HEMBUXIMI MMOTHL

9. CeracHo pasmen 2.2.1 or Ilpenopska ECCP[2015/2 choTBeTHMTE OpraHiu Ha 3acerHaTaTa gbpKaBa WiEHKAa MOTAT [a
0CBOGOMST OTAENMHM BHTPELIHO JMLUEH3MPAHN KPEIUTHM MHCTUTYLMM, MMALIM HecbliecTseHn excrosuimy B Hopserus.
Excriosuumute ce CuMTaT 32 HECHIIECTBEHM, dKO Ca IIOF OIpEeNeNeHnTe B mnaparpadp 8 mo-rope cremmduuum 3a
VIHCTUTYLIMATA TIPAroBe Ha ChUIECTBEHOCT. [Ipy mpuiaranero Ha nparoseTe Ha ChIIECTBEHOCT CHOTBETHMTE OpTaHM CIIefBa
[d HaOJIONaBaT CHLIECTBEHOCTTA HA EKCIIO3MLMNTE, KATO MM Ce IPENOpbhYBA [[d IpUIIAraT HOPBEXKUTE MEPKM KbM
0cBOGOIEHN MPEIy TOBA OTIENHM BBTPELIHO JIMLEH3MPAHY KPEIUTHI MHCTUTYLIMM, KOTaTO ONpefenieHuTe 1o naparpad 8
T0-TOpe [IPAroBe Ha ChLIECTBEHOCT ObIAT HAIXBbPIICHN.

10. B cwotserctsue ¢ pasmen 2.2.1 or Ipemopska ECCP[2015/2 mparoBere Ha ChIIECTBEHOCT, OmpeeneHn B maparpad 8
TO-TOpe, ca MpenopbyaHy MaKCMMarHM HyBa Ha nparoseTe. Ilopany ToBa, BMECTO [a TIpMITAraT NpenopbyaHyuTe Mparose,
CBOTBETHMTE OPraHM, IIPUJIArallyl PELMIIPOUHOCT, MOTAT [ ONPENeNAT MO-HICKM NParoe 3a CBOUTE IOPUCIMKLMM, KOraTo
¢ IIOIXOMIALIO, UM [ IPUITAraT PeLMIIPOYHOCT CIPSIMO MepKUTe 6e3 Ipar Ha ChLIECTBEHOCT.

11. Korato nmicsar KpenuTHY MHCTUTYLMM, IMLEH3MPAHM B TbPKABUTE UIEHKN, ChC ChIIECTBEHM eKcrosyuumy B Hopserns,
CBOTBETHUTE OPraHM Ha 3aceTHaTUTe IbPKABM WIEHKM MOTaT Ha pelar cbracHo pasmen 2.2.1 or Ilpenopbka
ECCP/2015/2 na He mpumaraT peLApOYHOCT CIPSIMO HOPBEKKMTE MEPKIL. B T03M Cryuail ChOTBETHMTE OpraHy CrienBa aa
HAOITIONABAT ChIECTBEHOCTTA Ha EKCIIO3ULIMITE, KATO MM Ce TIPENOPbYBA [ IIPUITAraT PELMIIPOYHOCT CIPSIMO HOPBEXKKUTE
MEpPKM, KOTaTo BBTPELIHO JIMLEH3MPaHa KPEIUTHA MHCTUTYLNS HaIXBbP/YM ChOTBETHNUTE [ParoBe Ha ChLIECTBEHOCT.

IBenys

Cnenmduyna 3a Kpe[IUTHATA MHCTUTYLU [IOJTHA FPaHuIA B pa3Mep Ha 25 % 3a mpeTeriieHaTa 1o eKCHO3UIMU CpeIHa
CTOMHOCT Ha PUCKOBUTE TeIIa, NPWIOKEHa B ChOTBETCTBHE C uiieH 458, maparpad 2, Gyksa r), IOITOYKa Vi) OT
Pernament (EC) Ne 575/2013 no orHomeHue Ha mopTdeiina oT obe3neueHn ¢ HeIBMAKUMI UMOTH eKCIIO3ULINM Ha
IpeOHO KbM [TbKHUIM, npeduBaaum B IlIBens, mo OTHOIEHME Ha KPETUTHUTE MHCTUTYIMU, JIMLIEH3NPAHU B
IIsenms u uznon3saum BPII 3a u3uncisBaHe Ha perynaTopHUTE KaMUTAJIOBU U3MCKBAHMSL.

[.  Onucanume Ha MsIpKaTa

1. IBenckara Mspka, MPUIIOXeHa B CHOTBETCTBME ¢ wieH 458, maparpad 2, Oyksa r), mogrouxka vi) ot Permament (EC)
Ne 575/2013 u Ha;moxeHa Ha KPeNMTHUTE MHCTMTYLMM, nuueHsuparyu B [lIsenmst u m3nomssamy BPII, ce cbcrom ot
creundyyHa 3a KpPEAMTHATA MHCTUTYUMs JONHA TPAHMI@ B pasMep Ha 25 % 3a NpeTerNieHaTa MO eKCHO3ULMM CpelHa
CTOIHOCT Ha PUCKOBITE TEINIA, IPUIIOKEHA [10 OTHOLIEHNE Ha MOpTdeiia 0T 06e3leyeHyt ¢ HEIBIKMMI MMOTH EKCIIO3UIIAN
Ha Jpe6HO KbM [UThXHMLM, Mpebysasauy B LIIermsi.

2. TlpererneHara 1o eKCMO3MUMM CPelHA CTOMHOCT € CpelHaTa CTOMHOCT Ha PMCKOBUTE TeIlla Ha OTHENIHMUTE EKCIO3MIMM,
M3UMCIIeHa ChIacHo wieH 154 ot Permament (EC) Ne 575/201 3, mpeTersieHa upe3 ChOTBETHATA CTOMHOCT Ha eKCIO3MLMATA.

II.  Peunnpounocr

3. CoracHo wieH 458, naparpad 5 ot Permament (EC) No 575/2013 Ha ChOTBETHNUTE OPraHN Ha 3aCETHATUTE TbPXKABH WICHKY
ce IpPENopbyBa [a NPUIIAraT PELMIIPOYHOCT CIIPAMO LIBEHCKaTa MAPKA, KaTo s NpuiiaraT KbM pasnonoxenn B Ilsenms
KJIOHOBE Ha BHTPELIHO JIMIEH3MPaH! KPEIUTHU MHCTUTYLMY, u3nonssaum BPII, B paMKkute Ha KpaiiHus CPOK, OCOUYEH B
nofnpenopska B, maparpag 3.

4. Ha cpoTBeTHMTE OpraHM ce MpENnopbuBa Na NMPUIIAraT PEUMIIPOYHOCT CHPAMO LIBEHCKAaTa MApPKA, KaTO s NpWUIaraT KbM
BBTPELIHO IMLEH3MPAHN KPETUTHU MHCTUTYLMY, u3non3saum BPII, kouto MMat oOe3neyeHy ¢ HeBIXKMMY MMOTHU IPEKU
eKCIO3MIMY Ha IpeOHO KbM WTbKHMIM, mpebusasauy B [IIBerwst. ChrnacHo nommpenopbka B, maparpad 2 Ha cboTBeTHMTE
OpraHy ce IIpenophyBa Ja IIPMUIIaraT ChliaTta MapKa Kato Beve npuinoxenara B [lIseuns oT akTuBupaims opraH B paMKuTe Ha
KpaitHus CPOK, NOCOUEH B MIOANpenopbka B, maparpad 3.
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5. AKo cblIaTa MsIpKa Ha MakponpymeHLMaIHaTa HOMUTUKA He ChIIECTBYBA B TSAXHATA IOPUCIVKLNS, Ha ChOTBETHUTE OPTaHy ce
TpenoppuBa ga mpuiarar, cael KoHcynraumst ¢ ECCP, cbluecTByBaiara B IOpMCIMKLMATA MM MSIPKa Ha MaKpONpyHeH-
LMATHATA MONMTUKA, KOSITO MMa e(ekT, Haii-OmmM3bK O TO3M Ha FOPEMOCOYEHAaTa MSpPKA, 3a KOATO € MpernopbyaHa
peumnpouHocT. Ha choTBeTHMTe Opranm ce npenopbusa aa NpyueMaT eKBUBaleHTHATa MAPKa He MO-KbCHO OT YeTHpPY Mecella
cref myONMMKyBaHETO Ha HAcTosiaTa mpenopbka B Ouyuanen secmnur Ha Esponeiicrug csro3.

III. Ilpar Ha chuiecTBEHOCT

6. Mspkara e [OIbIHEHA OT CrelyuueH 3a MHCTUTYLMSTA [IPar Ha CIUIECTBEHOCT OT 5 MMIMApHa MLIBENCKN KPOHM 3a
perymnuparxe Ha MOTEHIMAIHOTO MpUITaraHe Ha npuHuuma de minimis oT CbOTBETHNTE OPraHM, IPUIATALIN PELUIIPOYHOCT
Ha MspKara.

7. Cormacio pasmen 2.2.1 or Ilpemopska ECCP[2015/2 choTBeTHMTE OpraHm Ha 3acerHaTara IbpXKaBa WIEHKAa MOIAT Ha
OCBOOOIAT OTHETHM BBTPELIHO JIALICH3UPAHM KPEIMUTHM MHCTUTYyuuu, u3nonssamu BPIT m mMamy HecbluecTBeHU
obe3redeHN ¢ HeIBMKIMI MMOTH eKCIIO3ULMY Ha APeOHO KbM [UTbXKHMLM, npebusaBaum B [IIBernst, KouTo ca mox mpara
Ha CBILIECTBEHOCT OT 5 MMIMapHa WBEACKM KpoHu. [Ipyu mpumaraHeto Ha Ipara Ha ChLIECTBEHOCT CHOTBETHMTE OPTaHy
criefiBa 1a HAOIIOTABAT CHUIECTBEHOCTTA HA EKCIO3MIMUTE, KATO MM Ce MPEenopbuBa [a NMPUIaraT LIBENCKAaTa MspKa KbM
0cBOGOMEHN TIPe[ TOBA OTAENHN BBTPELIHO JMUEH3MPAHN KPEIUTHM MHCTUTYLIMM, KOTATO MPArbT Ha CBLIECTBEHOCT OT 5
MUITMApHIA LIBENCKM KPOHM Oble HAIXBbpIICH.

8. Koraro nuncsar KpeamuTHM MHCTUTYLIMY, TULEH3UPAHM B 3aCETHATUTE IbPKABY UIEHKM, KOMTO MMAT KIoHoBe B [IIserms nmm
obe3reueHN ¢ HeMBYXKMMIU MMOTY TIPEKM eKCIIO3MIMY Ha Ape6HO kbM npebusasawy B IlBetms mibkHuuy, uanonssar BPII
1 uMar o0e3MeueHN ¢ HeNBYCKMMI MMOTY eKCIIO3MIMN Ha [PeOHO B pasMep Ha 5 MwIMapia LIBEICKM KPOHM WK TOBEUe
kbM npebysasau B [Beuws wibkemuy, cprnacko pasgen 2.2.1 or Ipenopska ECCP[2015/2 cboTserHute oprady Ha
3acerHaTyTe IbPXKABM UICHKYM MOTAT a pellaT Ja He MPMIAraT PeLMIPOYHOCT CIPSMO LUBEICKaTa MipKa. B Tosm cryuaii
CHOTBETHNUTE OPTaHM CIENBA Ja HAOTIOMABaT CHIIECTBEHOCTTA HAa EKCIO3MIMMTE, KATO MM Ce NPENOpbYBA Ja NpPMIIarat
PELMIIPOYHOCT CHPSIMO IUBENCKATa MAPKA, KOTaTo KpeluTHA MHCTUTYLMs ¢ BPI1 HamxBbpiis npara or 5 MuMapia MBeIcKH
KPOHM.

9. B cvorsercrsue ¢ pasgen 2.2.1 or [penopska ECCP[2015/2 mparsT Ha ChLIECTBEHOCT OT 5 MIIMApHA LIBEICKM KPOHM €
NPenopbyaHO MAKCUMAIIHO HMBO Ha npara. [lopamy Toa, BMECTO Ha IIpMIIaraT NpenopbyaHus Hpar, CbOTBETHUTE OpTaHy,
Tpusaraiy peuupouHoCT, MOTaT JIa ONpEHeNAT IO-HUCBHK Npar 3a CBOMTE IOPUCAMKINMM, KOTaTo € IOAXONSAIIO, MM Ha
IPUIIAraT PeMIPOYHOCT CIPSIMO MSIPKaTa Oe3 mpar Ha ChIIECTBEHOCT..

()  Permament (EC) Ne 549/2013 na Esponesickust mapiament 1 Ha CbBera ot 21 Mait 2013 r. otrocHo EBporneiickara cucrema
OT HalVIOHATIHY ¥ PervoHaNHy cMeTky B EBponeiickus cpio3 (OB L 174, 26.6.2013 ., ctp. 1).

(**)  Permament 3a m3mbnHerne (EC) Ne 680/2014 ma Kommcnsra or 16 anpun 2014 r. 3a ompenernsHe, B CbOTBETCTBUE C
Pernament (EC) Ne 575/2013 na Espomeiickust maprnamedt u Ha ChbBeTa, Ha TEXHMUYECKUTE CTAHMAPTU 34 UBITHITHEHME IO
OTHOILICHME Ha MPEIOCTABSHETO Ha MHQOPMALINS OT MHCTUTYLIMUTE Ha HandopHuTte opranu (OB L 191, 28.6.2014 1., ctp. 1).

(***) Bce ome HemybnyKyBana B OduiinarneH BeCTHUK.
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